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A. FTENIKEZ NAHPO®OPIEZ
A.1 Elcaywyn

H AEGEAN BALTIC BANK ANQNYMH ETAIPIA (n «Tpanela», «AB Bank») gival miotwtiko Spupa pe €6pa tnv EANGSa, mou Aettoupyetl
oUpdwva pe tnv tpameliky vopobeoia tng EAANVIKAG Anpokpatiog Kal thg Eupwraikng Evwong, kabwg Kot Twv anopdoswv Twv
apXWV Tou emornteouV ta EAAnVIKA MioTtwtikd 16pu pata.

TOpudwva pe TV Woxvouca Tparnelkr vopoBesiac, and thv 1" lavouapiouv 2008 n AB Bank emomtevetat amd tnv Tpdmela tne EAMGSOG
Bdoel Tou mMAaloiou yla TV emdpkela Twv Wilwv kepohaiwv twv Motwtikwy 1§pupdtwy Kal twv Etalpewwv MNapoxng Emevéutikwy
Yrinpeowwy, yvwotol wg «Baoeia lI».

A.2 Avtikeipevo Epyaoctwv tng AB Bank

H Tpamnela 5puOnke to 2002 kat Asttoupyel wg Avwvupn Etaipeia (MAE 52755/06/B/02/34) pe to Slakpltikd titho «AB Bank A.E.»,
oUpdwva pe tig Statdéelg tou N. 2190/1920 mepi Avwvipwv Etatpewwy, kat tou N. 3601/2007 nepi Miotwtikwy 16pupdtwy, and thv
£5pa tnc oto Mapouot, 086¢ Kndioiac 217%, 15124.

Jkomog tng Tpamelog sival n Stevépyela, ya kO TG Aoyoplacuo f ya Aoyoplacpo tpitwy, otnv EAAada kat thv aAlodarmy, ite
autoteAw( eite oe ocuvepyaoia, cupmep\appavouévng tng Kowompagiag pe tpitoug, Tou CcUVOAOU, AVEU TEPLOPLOMOU 1 AAANG
Slakploewg, Twv gpyacilwv Kal SpaoTnPLOTATWY TOU N Kelpevn vouoBbeoia ekAOTOTE EMUITPEMEL O NUESATA TILOTWTIKA SpUpATA Kot
nieplypadovrat evEeLKTIKA oTo ApBpo 4 Tou Kataotatikou Tng.

And 18puoewg TG, N AB Bank €xeL mpooavatoAiosl TI¢ SpacTnPLOTNTEG TNG OTN VAUTIALAKN EMXEPNUATIKA TPATE]KN, dnAadn tnv
TIOLPOX XPNMATOTLOTWTLKWY TIPOTOVIWV KAl UTINPECLWY, TN SLEVEPYELN TTIAPETIOUEVWY KAAOOLKWY TPATEJLKWY £pyacLwy, Tn Slaxeiplon
SlaBeoipwy, Kal TG CUMPBOUAEUTIKEG UTNPECIEG O VAUTIALOKEG ETUXELPNOELS i} GAAQ TIPOCWTIA Yla. EMEVOUCELG KOl YEVIKOTEPEG
XPNOTOOLKOVORIKEG cuvallayEG oto vauTAlakd kAado. H Tpamela Asttoupyel €€ oAokAfpou amod Ta KeVTplkA TnG ypodeia oto
Mapouot kat Sev Slatnpel aMa ypadeia, urmokataotipata 1 Buyatpikég etatpeieg otnv EAAGSA i 0TO EWTEPLKO.

A.3 To mAaiolo «Baotheia l1»

Tn 14n louviou 2006 Ynoictnkav and to Eupwnaikd KowoBouAlo kat to ZuppoUALo tng Eupwnaikng Evwong ol odnyieg 2006/48/EK
Kat 2006/49/EK oXeTika pe TNV avaAnyn kal tnv acknon §pactnpldtnTag TWY TOTWTIKWY WOPUUATWY Kal TNV EMAPKELX TwV Elwv
KeP AWV TWV TILOTWTIKWY LOPUUATWY KoL TWV ETUXELPHOEWVY EMEVEUCEWV.

OL 600 oényleg elodyouv otnv Eupwnaikn Evwon to véo mAaiolo «BaoW\eia II» yia tTnv emomteia TG KehAAALOKAG EMAPKELNG TWV
TUOTWTLKWVY PUATWV («M1») KAl TWV ETALPELWY TTAPOXNG EMEVOUTIKWY UTINPECLWY («EMEY»). To TtEPLEXOUEVO KL OL TTPOVOLEG TwV U0
o8nywv €xouv evowpatwOel amod tov Alyouoto tou 2007 oto eAAnVikd Sikato, péow:

e Tou N. 3601/2007 OXeTikd e TNV «avAAnPn Kol Goknon SpactnplOTATWY amd T TOTWTIKA W6pUpata, emdpkela Slwv
KeG AWV TWV TILOTWTIKWY LOPUUATWY KoL TWV ETIXELPHOEWV TTOPOXNG EMEVOUTIKWY UTINPECLWV KOL AOUTEG SLATAEELGY, KOl

o Zelpdg Mpdagewv Aowkntn tng Tpamelag tng EAMGSog (MA/TE) ot omoieg puBuilouv Tig Aemtopépeleg epapoyng ToOU MAPATAVW
vOUoU Kal e€€l8IKEVOUV TO VEO TAaioLo emomtelag twv Ml ano tnv Tpamnela tng EAAASoC.

To véo mAaiolo Baoeia Il yia tn Spactnpotnta kot tnv enomteia Twv Ml woxVel and tnv 1.1.2008, kal amoteAeital and TPELG
Bepedwbelg «MuAwveg» enorreiag, el8kdTEPA:

e O MNuhwvag 1 avadpépetal otov MPOooSLopLopO EAAXLOTWY KedAAALAKWY AmMALTHOEWY €vavtl Tou Miotwrtikou Kwduvou, tou
KwdUvou Ayopdcg Kot tou Asttoupykol KivdUvou, otoug omoioug To KABe MoTwTKO Spupa elval ektebeluévo avaloya LE TLG
TpamelkéG epyaoieg mou Slevepyel KoL TOL XAPOKTNPLOTIKA TWV EKAOTOTE XPNHOATOOLKOVOMIKWY TOU OVOLYMATWY, KAl OTLG
AVOYVWPLOEVEG LeBoSoNoyieg MPooSLloplopol Kal UTTOAOYLOHOU aUTWY. e oX€0N HE T LoXUOVTA OTO TPONYOUHEVO ETOTITLKO
mAaiolo, Baoweia I, to mAaiolo Baoleia Il elodyet péow tou MuAwva 1t xpron mo eeAtypévwv pebodwv yla Tov mpocdLloplopo
Tou MoTwtikol Kwvduvou Kabwg KoL Thv eMUETPNON KEGAAALAKWY QTALTHCEWV Yo ToV AeLtoupyiko Kivouvo.

e O MuAwvag 2 mephappavel tn Awadikaoia Aflohdynong Emdpkelog Eowtepikol Kedahaiou («AAEEK») kat tn Awadikacio
Emormtikrig A§loAoynong («AEA»), péow twv omoilwv mpoodlopilovratl oL apxEg, Ta Kptthpla kat ot Stadikacieg afloAdynong tng
enapkelag kepahaiwv kat tng dtaxeiplong Twv Kwduvwy Twv MNi, tooo amno ta idia (AAEEK) 600 Kot armo tnv emomntikn apyr (AEA).
To mponyoUuevo enonTiko mAaiolo Bao\eia | Sev mepleAdpBave avtiotolxeg Sladikaoieg.

e TéNog, o Mulwvag 3 avadEpetal OTL( UTOXPEWOELS TWV TUOTWTIKWY SPUMATWY WG Tpog tn &nupoclomoinon Bacikwv
TANPodOPLLV OXETIKA Me TNV €KBeon TOUG OTOUG KWSUVOUG TOU avTLUETWilouv Kal Twv akoAouBolpevwy Sladkaclwv
QVTLUETWIILONG TWV KWEUVWY autwv. O MuAwvag 3 anookomnel otny evioxuon tng Stadavelag Kat Tng meldapyiag Tw MIOTWTIKWY
WOpuUPATWY eml TWV VEWV EMOMUKWY Kavovwyv avaAndng kal Sloxeiplong KwdUvwv Kol oL TPOVOLEG Tou emiong Oev
nieptAapBAvovTav oTo TPONYOULEVO EMOTTLIKO TAaliolo Baotheia .

OL mapouoeg SnOCLOTOLROELS SlevepyoUvTal KATA Ta kabBopldpeva otov MuAwva 3 Tou véou mMAaLciou, Katl oUUPwWVa LE TA OXETIKWG
oplopeva otnv Mpaén Alowkntr tng Tpamélng EAMGdog 2592/2007.
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B. IAIA KEQAAAIA KAI KEDAAAIAKH ENAPKEIA
B.1 Emontika iSta kedpaAaua

Ta Emonttikd ‘I16ia Kedpahata («EK») Twv MMI, 6twg opifovtat amnd to LoxUov VORIKO Kal EMOTTIKO mAaiolo, Stakpivovtal o Baowka ‘I16ia
Kedpdahowa (Tier 1) kot ZupmAnpwpatikd 18w Kedpdhata (Tier 1I). H kdBe pio amd tig Vo autég Katnyopieg ouvictatal oe KUpLo
keddahaia (Upper Tier |, Upper Tier II) kat tpdoBeta kepdAata (Lower Tier |, Lower Tier I1):

e 3UvoAo Emonttikwv 161wv KepaAaiawv
o JUvolo Baotkwv 16iwv Kepadaiwv (Tier | Capital)
- Kopla Baowa ‘16w Kedpaata (Upper Tier | Capital)
— MNpo6obeta Baotka ‘I16wa Kepdhata (Lower Tier | Capital)
o Juvolo ZuurmAnpwuatikwy 16iwv KepaAaiwy (Tier Il Capital)
- Kopla Zupminpwpatika ‘16ta KepdAata (Upper Tier Il Capital)
— Npdobeta Tupminpwpatikd ‘16t Kedpdahata (Lower Tier Il Capital)

Ta KUpla Baotkd kat ta KUpla Zupminpwuatikd ‘18wa Kepdhata (Upper Tier | Capital, Upper Tier Il Capital) kupiwg amoteholvral amnod
TLG KAQOOLKEG KATNYOPLEG TWV 6lwv KedoAaiwv avwVUUWY ETALPELWVY (KATOBANKEVO HETOXIKO KeddAalo, Stadopd amnd £kdoon Kowwv
HETOXWV UTIEP TO APTLO, KEPSN €L VEOV, TIPOVOMLIOUXEG UETOXEG, KedaAalomolnBévia amobepatikd and avampooapuoyn tne agiag
naylwv mepouotlakwy oroxeiwy, kat Sikawwpata peloPpndiog ETAPELWV TTOU UTIAYOVTOL OE EMOTTLIKA €VOTIOiNGN, amoBepatikd and
avampocapuoyn otnv ebAoyn agla epLOUCLAKWY oToLXE(WV KTA).

MAéov KAaooKwY Katnyoplwv oiwv kepalaiwv mou mpoavadépbnkav, wg Mpocbeta Baowka 16w Kedpdhata (Lower Tier | Capital)
avayvwpifovtat kat ot Aeydpevol YBpidikoi TitAotl €kSoong Buyatpikwv Twv Ml gtalpelwy (kuplwg ouvOeTa OLOAOYA LOKPOXPOVLOG
AAENG KoL aVOKANTOTNTAG Ao TOV EKEOTN, TTOU EVEXOUV XOPAKTNPLOTIKA TIPOVOLLOUXOU UETOXIKOU TITAOU yla TOV KOWLOTH WE TTPOG ToV
UTIOAOYLOMO Kot TNV amoAnyn tng amddoong toug). Q¢ Kipla rj NpocBeta ZupmAnpwpatikd ‘16w KepdAata (Upper Tier II, Lower Tier Il
Capital) avayvwpilovtat ekd6oelg twv Ml XPEWOTIKWY TITAWV/OHOAOYWV HeLWUEVNG €€a0dAAONG TTOU TANPOUV GUYKEKPLUEVEG
EMOTITIKEG TPOUTIOOECELG WG TIPOG TAL XAPAKTNPLOTIKA TOUG Kol gite gival adplotng Siapkelag (Upper Tier Il) kot apéxouv, HETOEY
AMwv, tn Suvatotnta atov ekdOtn/MNI va avaBAAEL TIC TANPWLES TOKWV TIPOKELUEVOU VOl EVIOXUOEL TNV KEDOAOLLOK TOU EMAPKELQ, ELTE
elval TakTAg SLapKelag aAAd OXL LKPOTEPNG TWV TEVTE ETWV KoL SV EUMEPLEXOUV PATPEG TIPOWPENG e§wdAnang (Lower Tier Il).

To LoXUOoV VOULKO KAl EMOTTIKO MAaioLo ya Ta Nl kaBopilel emiong ot To ZUVOAO Twv ZUMMANpWHATIKWY I6lwv Kedahaiwv Sev pmopel
va urtepPBaivel To ZUVoAo Twv Baokwv 16iwv Kepahaiwv (Tier Il < Tier 1), kaBwg kot ot ta Mpocbeta Baowka ‘16ia Kepdhata dev mpémet
va. anotelolv TAéov tou 1/3% twv Juvolikwv Baocwkwv I18iwv Kebohaiwv (Lower Tier | / Tier | < 1/3), evw ta MNpdodeta
Supminpwpatikad ‘18w Kepdhata Sev mpémnet va untepPaivouv to 50% twv ZuvoAikwv Baotkwv 16iwv Kebahaiwv (Lower Tier Il / Tier 1 <
50%). Mépav Twv avVwTEPW, Yo TOV UTTOAOYLOUO Twv EK, Ta katd tar AAM/ANXA Aoylotikd iSia kedaAaia tng kABe TPATEOG UTIOKELVTOL
OE TIEPETALPW ETTOTTIKES TIPOCAPLOYEG.

B.1.1 Enomttikd iSta kedpdAara tng AB Bank
Stov akoAouBo Mivaka M.1. mapouotdletal avaAuTtikad n StdpBpwon twv EK tng AB Bank otig 31.12.2009 kat 31.12.2008, ot avtictolyeg

ETOTITIKEG TIPOCOPHOYEG, KAl 0 UTIOAOYLOHOG Tou Aegiktn Kedpolatakng Emdpkelag («AKE») tng Tpanelag, cupdwva pe ta opl{opeva
otnv NA/TE 2587/2007.

NINAKAZ .1
2009 2008
€ 000 €000
Baowa iSa Kedbdahaira
MeTtoxiko kedalalo 37,980 37,620
Alodopd oo £kS00N LETOXWY UTIEP TO GPTLO 50,198 50,203
AnoteAéopata €Lg véov 2,447 1,577
TaKTIKO AroBePATIKO 176 153
AmoBepatiko Twv SLBECIUwWY TIPOG MWANGCN OTOLXELWY (996) (2,707)
Z0volo 16iwv Kedpahaiwv katd ta AMXA 89,805 86,846
ETIOTTIKEG TPOCAPUOYEG TwV Baokwv 16iwv KedpaAaiwv
Mpocoapuoyn Tou anobeuatikol Twv SLabécuwy mpog MwANcn otoeiwv 996 2,707
Melov: Aula TayLla otolxeio (213) (286)
Z0VOAO EMOTTLKWV POCAPHOYWV TwV Bactkwv I8iwv Kedpalaiwv 783 2,421
Z0voAo Baowkwv 16iwv Kedahaiwv (Tier 1) yia tov urtoAoylopo tov AKE 90,588 89,267
Z0voAo Ztaduiopévou npog Kivsuvo Evepyntikol* 260,235 243,888
Baowog Asiktng Kepalatakng Enapkelag (Tier 1)* 34,81% 36,60%
TuvoAwkog Agiktng Kepalawakng Endpkelag* 34,81% 36,60%

* Ta ouykekpiuéva nood kai deikTeG napouaiaovral atov flivaka 1.1 yia AGyouG ouykpioiuoTnNTag HeTaéu Twv peyebwv tne 31.12.2009 kai
autwv TNG 31.12.2008. AvaAuTikOTEPN napouadiacr) Toug napariberar oto kepdAaio B.2, «KepaAaiakn Endpkeia», KATWTEPW.




Aegean Baltic Bank A.E MAnpopopieg NMuAwva III

SNUELWVETOL OTL:

y. Tdoo otig 31.12.2009 600 Kat otig 31.12.2008 ta EK tng Tpamnelag anotehouvtal povov and Kupla Baowkd 161a Kepdhata (Tier 1).
OL EMOTTTIKEG TTPOCOPUOYES TWV Katd ta AAMN/AMXA Aoyilotikwy Siwv kepaAaiwv tng AB Bank adopoulv otnv adaipeon:
i.  TWV AUVAWV MAYWY CTOoLXELWY, Kal
ii. Tou amoBepatikol TwWV SLPOPWV AVATIPOCAPHOYNG OTNV EVAOYN afia TWV SLABECLUWY TPOG TTWANGCN OUOAOYLAKWY TITAWV.

n.  2tg 31.12.2009 to Metoykd Kedbdhato tng Tpdamelog Atav aufnuévo katd €360 xW\. oe oxéon e autd tng 31.12.2008, Uotepa
aro tnv ékdoon 20.000 VEWV KOLWVWV OVOUOOTIKWY, LETA Pridou, HeToXWwY, HEOw KeaAalomoinong HEPOUG TwV ATOTEAECUATWY
€1G N€ov, Kal §LoVOu TWV VEWV UTWV ETOXWVY O€ LEAN TOU TIPOCWITLKOU TIOU Tipayatomnotifnke tov louvio tou 2009 (apb. 18,
map. 1, tou N. 1731/1987). Metd tnv ev Adyw avénaon, To Metoxikd Kedpdhato tng AB Bank amoteleital amd 2.210.000 koweg
OVOMOOTIKEG, LETA PridoU, LETOXEG, OVOUAOTIKAG afiag €18 ekdotn.

B.1.2 Zuppetoyr tng AB Bank otig Siatdéelg tou N. 3723/2008

‘Ewg T 31.12.2009 n Tpamnela dev gixe awtnBei tn ouppetoxn tng oto ApBpo 1 tou N. 3723/2008 mepi «Evioxuong tng peuctotntag tng
OLKOVOLOC yLot TNV QVTLUETWITLON TWV EMUTTWOEWVY NG SleBVoUg XpNUATOMIOTWTIKAG Kplong Kat dAAeg Statdgelg» mou adopd otnv
€kdoon amnod tnv Tpamnela unép Tou EAANVIKOU ANUOGIOU TIPOVOULOUXWY HETOXWY HETA Yridou yua tnv evioxuon twv Baowkwv 18iwv
Kedohaiwv TwWV MOTWTIKWY L6 PUUATWV.

Tov NoguBplo 2009 n Tpamela attribnke oto Ymoupyeio OLKOVOULKWY TN CUKUETOXN TNG, YLlo To Toao Twv €40 ek., ato ApBpo 3 tou
nipoavadepBEVTOg VOO, TTou adopd otn Stabeon aneuBeiag ota tparmelikd WEpUpata TitAwv tou EAANVikoU Anpociou SLdpKeLlag €wg
tpla €tn. ‘Ewg g 31.12.2009 &¢ev eixe eykplBel amnod 1o Ynoupyeio Owkovoukwy n atthBeica cuppetoyr tng Tpdmelag oto ApBpo 3 to
N. 3723/2008 (BA. eniong avaAutikdtepn avadpopd oto ked. I.4. «Kivéuvog Peuotdtntagy).

B.2 Kepaharakn eNApKeLQ
Tooo o NMuAwvag 1 600 kat o MuAwvag 2 Tou véou mAaloiou Baotheia |1 dmtovat Tng kepahalakng emapketag Twy Ml.

Y16 tov MuAwva 1, péow oelpdg oxeTikwy MA/TE n emomntelouca apxn twv Ml (Tpdmnela tng EMAS0oc) mpoablopilet:

e TIC EMOMTIKWG OVAYVWPLIOMEVEG KUPLEG KATNYOPLEG KWVSUVWV — MIOTWTIKOG, Ayopdc Kot AELTOUPYIKOG,

o Tig amodektég pebodoloyieg UTIOAOYLOUOU TOU UPouG TwV KdUVWY avd katnyopia, SnAadn Toug TpOmoug UTIOAOYLOUOU TwV
OTOOULOMEVWY EVOVTL KWWOUVOU XPNMATOOLKOVOULKWY OVOLyHATwy («ZXA») Twv otolxeiwv EvepyntikoU evidg Kol &KTOg
LooAoyLopoU,

e To ehdyioto eninedo EK 1o omoio kaBe NI Ba mpémel va Stabétel oe oxéon pe 0 LPOC TWV XPNUOTOOLKOVOULKWY KWWEUVWY TTou
€xeL avalaBet, dSnhadn tnv ehdxiotn Kebalatakn Araitnon («KA») ava IXA. Qg eAdxiotn KA éxeL oploBei to 8% tou KAOe IXA,

e Tov umoloylopo tou Asiktn Kepahatakng Emapketlag (AKE), 5nAadr tou Adyou twv cuvoAkwv EK tpog ta cuVoAkd IXA Tou KaBe
Ml. To maiolo Baow\eia Il opiel wg eAdyiotn Tn tou AKE To 8%. e ouvSuaopo kat e Ta mpoavabepBevta oto kepdiato B.1,
QVWTEPW, VLA TLG ETTOTITIKA AMOSEKTEG AVAAOYIEG LETAEY BaoIKWY Kot ZUMMANPWHATIKWY 16iwv Kebalaiwv, wg ehdxiotn T tou
BaoikoU Asiktn Kedalatakng Emdpkelag (ot o Adyog Twv ZuvoAkwy Baowkwy 16iwv Kedpahaiwv mpog ta cuvolikd XA) opiletat
10 4%.

Y16 tov NuAwva 2, mpoodlopiletal ot, emumpdodeta Twv 6cwv rpoPAénovtal otov MuAwva 1, to kaOe Ml Ba mpémel va €xel kaTapTiost
kot va ebappolel Aadikaoio A§loAdynong tng Emdpkelag Tou Ecwtepikol KebaAaiou («AAEEK»), cupdwva pe pokaBoplopévoug
ETIOMTIKOUG KOVOVEG Kol TpoUToBécelg, n omola eival umokeipevn oe Awadikacia Emomtikng AloAdynong («AEA») amd tnv
enontevovoa apxn. Méow Twv dtadikacwwy Tou NMuAwva 2, evromifovral kat aflohoyouvtal oL Kivéuvol 6Toug omoioug UTIOKELTAL TO
kaBe NI, cupnephapBavopévwy Kat bavwy KwdUuvwy mou dev KaAuTtrovtal f dev avtiletwrilovrat emapkwg and tov NuAwva 1, kat
KkaBopiletal To eMinedo TWV EMAPKWY OLKOVOULKWY TIOPpWV (KedaAaiwv) tou NI yia tnv KAAUYH tou amd evdexopevn ekdnAwan GAwv
TWV CNUOVTIKWY KvSUVWVY Tou TBavoV Vol oVTILETWITIOEL, avAaAoya Kot He Ta Slaitepa XopaKTnELOTIKA TNG SpaoTnPLOTNTOG KAl TWV
Suvatotitwy HETPNONG Twv KwdUVWY Tou Slabétel. Ztdxog tou MuAwva 2 eival va eviomiletal TMPOANTTIKA TO €UPOG TWV
KePOAALAKWY AMALTAoEWY TIou Ba Tipémel va AapBavel umoyn socwtepkd to KABe Ml wote va mpoPaivel tooo otn SlakpdTion
€MOpKkwV Kepalaiwv 600 Kol otn cuvexn BeAtiwon Twv SladKAOWY Kol TwV CUCTNUATWY TG Slaxelplong Twv KwSUVwv mou
avohopBaveL

B.2.1 Kedahalakég anattioelg uno tov NMuiwva 1

H AB Bank, ota m\aiola tou NMuAwva 1 tng Baoweiag I, umoAoyilel Ta XA Kal TIG avTioToleg EAAXLOTEG KEPAAALOKEG QMMALTOELG
€VOVTL TOU TILOTWTLKOU KvSUVOoU, Tou KLv§UVOoU ayopdg Kot Tou AELToupyLlkoU Kvduvou, wg akoAolBwg:

o MMotwtikog Kiveuvog: Me tn MéBobo tng Tumomnotnuévng Mpocéyyong, katd ta opl{opeva otnv MNA/TE 2588/2007

o KivSuvog Ayopdg: Me tn M£B0o6o tng Tunonotnuévng Mpoaoéyylong, katd ta oplopeva otnv MA/TE 2591/2007

o Aettoupyikog Kivbuvog: Me tn MéBodo tou BaowkoU Agiktn, Katd ta opl{dpeva otnv MNA/TE 2590/2007

O Mivakag M.2. mapouaotdlel avaAuTikA to UPog Twyv IXA Kot Tig avtiotoleg kedoAaloKEG amalthosl g Tpamnelag katd tnv
31.12.2009, ava katnyopia KwdUvou kat avolypatog. Ot kepaAalakeéG amattioelg umo tov NMuAwva | unoloyifovtal wg To 8% Twv
avtiotowv IXA:
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NINAKAZ 1.2
2009 2008
KEP. XA KEP. XA
Anaitnon Anaitnon
€ 000 € 000 €000 €000
A) NIETOTIKOS KINAYNOZ
Katnyopieg Avolypdtwv Z0pdwva pe tv Tuntontotnpévn Mpooéyyion
Kevtpikég KuPBepvnoelg i Kevtpikég Tpdmeleg - - 5 63
Tpadmeleg kal Xpnuatodotika 16pUpata 2,589 32,363 3,192 39,900
Emxelpioelg 15,701 196,262 13,942 174,275
Ye KaBuotépnon* 1,134 14,175 956 11,950
Aound avoiypata 86 1,075 290 3,625
2ZUVOAO MLoTWTIKOU KvdUvou 19,510 243,875 18,385 229,813
B) KINAYNOZ ATOPAZ
Katnyopieg Avolypdtwv Z0pdwva pe tnv Tuntontotnpévn Mpooéyyion
EW81kd¢ kivbuvog B€ong og SlampayaTel GLUOUG XPEWOTLKOUG TITAOUG 14 169 17 213
I'evikog Kivouvog B€ong og SLampayOTEUGLLOUG XPEWOTIKOUG TITAOUG 4 44 8 100
Z0voAo KwvSUVou ayopdg 17 213 25 313
) AEITOYPIIKOZ KINAYNOZ
NeLToupyLKOg Kivuvog pe TV tpooéyyLon Tou Baoikou Agiktn 1,292 16,147 1,101 13,763
Z0volo Kepaharakwv Arartiioewv Kot XA (Z0voAa A+B+T) 20,819 260,235 19,511 243,888

* ‘Onwc opiletat atnv NA/TE 2588/2007

O Nivakag M.3 mou akolouBel katwtépw Mapouctdlel tov umoAoylopd tou AKE tng Tpdmelag (Adyog tou Tuvolou twv EK mpog to
SUvolo twv IXA):

NINAKAz 1.3

2009 2008

€ 000 €000

JUvolo EK yia tov urtohoytopd tou AKE 90,588 89,267
JUvolo Baotkwv EK (Tier 1) yio tov umohoylopd tou AKE 90,588 89,267
JUvoho IXA 260,235 243,888
Baokog Agiktng KepaAaiakng Enapkeag (Tier I) 34,81% 36,60%
ZuvoAkog Aciktng KepaAawakrc Endpkeiag (Tier | + Tier 1) 34,81% 36,60%
MAedvaopa (+) /‘ENeypa (-) ehdyiotwy EK umné tov MuAwva 1 + 69,767 + 69,756

B.2.2 AAUTAOELG ECWTEPLKWV KedaAaiwv uro tov NMuAwva 2

Skomog tou MuAwva 2 eivat va cupmAnpwoel tov MNuAwva 1 Steuplvovtag Kat eupadivovtag Thv avayvwplon, avaAuaon, emUETpnon
Kal Slaxelplon Twv KwdUVWV oToug omoiloug utokewvtal ta Mi, wote va efaodoliletal otL mapapévouv Slabéoiol emapkeig
XPNLOTOOLKOVOLLKOL TtOpoL (KepdAala) yLa TRV €yKALpn KoL OTOTEAECUATLKI) OVTLUETWITILON TWV KWWSUVWY Ttou avalauBdavel to kabe Ml.
‘Etol, o MuAwvag 2 emekteivel v évvola TnG Kepahalakng emdpkelag tTwv Ml mépav Twv eAAXLOTWY EMOMTIKWY KEPOAAQLAKWY
QMOULTACEWVY £VAVTL TWV KUPLWV KvSUVwv mou kaAUTTteL o MuAwvag 1, elodyovtag TV £VWola TNG EMAPKELNG O E0WTEPLKA Slabéaipa
OLKOVOLKA KepdAala (economic capital) mou amattovvral yla va avtluetwnioBouv Aot ot mbavoi kivduvol, dnAadn kat kivbuvol mou
Sev oupmepappavovtatl otov NMuAwva 1, 6mwg m.X. 0 Kivéuvog cuykévtpwong, o Kivbuvog peuototntag, Kivéuvog emitokiou Tou
Tparelikol xoptopulakiou K.T.A.

Erunpdobeta, evw o Mulwvag 1 B€tel kowoug, yla 6Aa ta M1, MTOCOTIKOUG KAVOVEG KAl KPLTHPLA YLot TOV UTIOAOYLOMO EAAXLOTWY
KePAAQLAKWY QITALTACEWVY Kol KEPAAALAKAG EMAPKELAG TOUG, 0 MUAwvaS 2 avayvwpilel kot AapBAavel UTOYN TOU Ta LSLOITEPA TTOLOTIKA
KQL TTOOOTLKA XOPAKTNPLOTIKA Tou KABe MMl tou mpokUTTouV ard 1o péyebog tou, Tn dUoN KAl TNV TOAUTIAOKOTNTA TWV EPYACLWV TOU,
TLG TPAKTLKEG Slayelplong Kat peiwong Twv Kvduvwy mou ebappdlel K.T.A eLoGyovTag TNV apyr ThG avaAoylKoTnTag.

OL otoyol tou MuAwva 2 urtnpetouvTal KUpiwg néow tng AAEEK kat tng AEA, katd ta opldpeva otnv NA/TE 2595/2007. H edapuoyn
QUTWV Twv V0 SLOSIKACLWY AMOCKOTIEL OTN CUCTNUATIKA Kal melBapynuévn edappoyr Twv apxwv tou MuAwva 2, cuvdéovtag Tig
OXETIKEG Slabikaoieg mou mpémel va akolouBoUv ta NI (AAEEK) pe ouykekpluéveg Sladilkaoieg emomteiag autwy amd TAEUPAS
EMOTTIKWV 0pXWV (AEA).

OL pebobdoloyieg mou akohouBel n AB Bank yla tn pétpnon kat tnv afloAdynon Tng eCWTEPLKAG KEPAAALAKAG TNG EMAPKELAG Elval
avaloyeg Tou mpodiA Twv KWWSUVWY TIoU TIPOKUTITOUV ard Th GUon TWV EPYACLWY TNG KAL TO OLKOVOULKO Kol 0pyavikod Tng pnéyebog, kal
ouvdéouy Tig SlatiBépeveg peBdSoug avaluong Kal Slaxelplong Twv KEUvVwWVY UE TV evepyn Slaxeiplon tng kedpalalakng tng faong.
H mepetaipw avaBaduion kat cuotnuatonoinon tTwy SuvatoTHTwyY avayvwpLlong, aflohdynong kat Staxeiplong Twv kivdUvwy armotelel
Baowkn kot ouvexn embiwén tng Aloiknong tng AB Bank mpokelpuévou OxL LOVO va avtamokpivovTal TANPWE OTLG EMOMTLKEG 08nyieg
OAAQ Kol va artoTteAoUV T BACH YLoL TNV UTIOCTAPLEN TWV OTPATNYLIKWY oTOXWV Tou Tparmelag.
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To mAaiolo urtoAoyLlopoU Kat Slaxeiplong tou ecwteptkol kedpoalaiou tng AB Bank cuvbudlel T pebodoloyieg ou mpoteivovtal anod
v MA/TE 2595/2007 pe AAAeG BEATLOTEG TIPAKTIKEG YLOL TN METPNON KAl TN Slaxeiplon OAWV TWV CNUOVTIKWY KWWEUVWV, TPOKELUEVOU
VOl ETIITUYXAVETOL OKPLRECTEPN EKTIUNGON TNG EMAPKELOG TWV OLKOVOULKWY TTOPWV MOV arattouvtal yia thv kaAudn thg duong kat tou
EMUESOU TWV KWOUVWY TIOU TIPOKUTITOUV QO TIG TPEXOUOECG Kal MEANOVTIKEG Spaotnplotntég Tng Tpamelag. Mo cuykekpléva, oL
eNdyloteg KeOAOLOKEG QTMOLTAOEL TIOU TIPOKUTITOUV amd Thv edapuoyr tou MuAwva | cupminpwvovtal Kol amo TepeTaipw
QTTOUTACELG TIOU TIPOKUTITOUV amd TO cuVOUAOUO €0WTEPLKWY HEBOSOAOYLWY, TIOLOTIKWY EKTLUACEWY KoL GEVOPLWY TIPOCOMELWONG
OAWV TWV KWWSUVWV o€ akpaieg KATAOTACEL (stress tests), Bétoviag mapdAAnAa kal ecwTteptka emineda StaBabuiopévwy SeIKTWY Kal
oplwv kedahalakng emdapkelog (warning levels/target levels), ota mAaiowa t™g apxnAg TG £€ykalpng TPOANYNG Kol TG
OUVTNPNTIKOTNTAG.

I. NAAIZIO AIAXEIPIZHZ KINAYNQN

H tpamelikr) dpactnplotnta eival cuvudaopévn pe tnv avaindn xPNUOTOOKOVORIKWY KwvdUvwy. H AB Bank, avayvwpilovtag tn
onuaocia tng éykalpng avayvwplong Kot opdng afloAdynong, avaAuong kat mapakololBnong Twv KwoUvwy mou avalapupavel péow
Twv §pactnploTATWY TNG, Kabwg Kol ta poBAendpeva g MATE 2577/2006, £xeL CUGTAHOEL YLOL OUTO TO OKOTIO SLOKNTIKA avegaptntn
Movada Alaxeipltong Kwduvwv («MAK»).

H MAK elval ave€dptntn ano eKTEAEOTIKEG APOSLOTNTEG Kal avadépetal yla Bpata tng appodldtnTdg thg otn Aloiknon Kat, LEow
QUTAG, 0TO ALOIKNTIKO ZUPBOUAL0. H MAK Aettoupyel otn Bdon Tou eupltepou mAaLsiou Staxeiptong kivdUvwy tng Tpamnelag, to onoio
nieptAapBavel toug akoAouBoug KUpLoug Aovec:

e To AOWKNTIKO ZUPBOUALO KOBopIllel TOUC EKACTOTE ETUXELPNOLAKOUG OTOXOUG TNG TPAmMelag Kol TIG OVTIOTOLKEG POAOLKEG
kateuBuvoelg Tng MoAttikng AvaAnyng Kivduvwv tng Tpamelag.

e H Awoiknon, Uotepa amo slorynon tng MAK, éxel tnv euBlvn egeldikevong tng MoAwikng Avanng Kwduvwy avd katnyopia
KwéUvou, TUTIO QVOLYHATWY, TPOIOVIWY KaBwg Kot Twv Sladkaowwy, Hovadwy, opydvwy Kal €mITponwy tng Tpamelag ue
AMoPACLOTIKEG APUOSLOTNTEG WG TIPOG TNV avAANYPN KWSUVWV KTA

e H MAK €xeL tnv €uB0vn ulomoinong kat mapakoholBnong tng MoAttikrig AvaAndng Kwwduvwv kal tou gupltepou TAOLGLOU
Slaxeiplong kwdUvwy, €xovtag TNV appodlotnTa yia:

- Tnv avdAuon, pétpnon, mapakololBnon, é\eyxo kal avadopd mpog tn Aoiknon Twv KvdUvwv mou avolaupavel n
Tpanela

- Tnv katdption Kat epapuoyn Twv KAtdAANAwv SLadIKaclwy evIoTIopoU, afloAdynong, Tekunpiwong kat Slaxeipong
TwV KWSUVWV

- Tnv mopakoAoUBNon Kal TOV UTIOAOYLOUO TWV QALTOULEVWY ETTOTTLKWY KOl OLKOVOULKWY KedaAaiwv ya tnv KaAudn
Twv KdUVwv Tou avaAappavel n Tpdanela

—  Tnv umoBoAn mMPOTAcEWV Kal EL0NYAOEWV TtPog Tt Atoiknon tng Tpamelag yia §1opBwTIKEG EVEPYELEG Kal TNV ULOBETNoN
TIOALTIKWV yLa T Sloxelplon avelAnppévwy KvSUVwV /Kot yla TPOMomoLoelg oto oxeSlaopo tng MoAltikng AvaAnyng
KwdUvwv tng Tpamelog

e Q¢ TPOG TNV EMAPKELX KAL TNV QMOTEAECUATIKOTNTA TwV Sladikaowwy dtaxeiplong kwduvwy, n MAK UTtOKeLTaL oToV EAEYXO TNG
Movadag Eowtepikng EmBewpnong tng Tpdmelag, n onola e TN oglpd TnG avadEépetal otnv Emtpomnn EAéyxou Tou AlOKNTIKOU
JupBouliou.

.1 Motwtikog Kivéuvog

H tpameliky Spaotnplotnta, yevikotepa, kat n ¢uon Twv gpyactwv tng AB Bank ebikotepa, kaBLotolv Tov MOTWTIKOG KivEuvo tn
onuavtikdtepn TRy Kwduvou yla thv Tpamelo. O TMOTWTIKOG Kivduvog cuvictatal otnv mbavotnta n Tpdmelo vo UTOOTEL
XPNILOTOOLKOVORLIKEG {NIEG WG AMOTEAECHA ASUVANIAG TWV OPEAETWVY TNG VA EKTANPWOOUV TLG OU UPBATIKEG I TLG CUVOAAKTIKEG TOUG
UTIOXPEWOELG,.

O Babuodg kwduvou Tou KABE MLOTWTIKOU avolypatog Stapopdwvetal amd mMARB0C MOCOTIKWY KoL TIOLOTIKWY TapayovIwy, 0w oL
YEVIKOTEPEG CUVONKEG TNG OlKoVouLag , oL SUVBNKEG TG ayopdg otnv omoia Spactnplomoleital o kKABs opeAETNG, N TPONYOUEVN KOl
€€eALOOOUEVN XPNILOTOOLKOVOLLLKN TOU B€an, n eumetpla Kot oL embOoeLg Tou odeéTn oto Xpnpatodotoupevo KAAdo f otn Slaxelplon
TOU XPNMATOS0TOULEVOU QVTIKELWEVOU, TO UYog, 160¢, Soun Kal TpoBAemoOpeVn SIAPKELA TWV CXETIKWY OVOLYHATWY, N Umapén Kat o
Babudg emdpkelag kaAuppdtwy Kat eéaopalioswv évavtt tng agiag tou kabe avoiypatog kot n Suvatotnta enapkols avaAluong Kot
aKkpLBoUC a€loAoynong OAWV QUTWY TWV TTOPAYOVIWV.

H ékBeon tng AB Bank otov MIOTWTIKO Kiv&UVO TPOEPXETAL KUPIWG QMO TO €YKEKPLUEVO TILOTWTLKA OpLa KAl TG TILOTOSOTHOELS
Emxelpnuatikig Miotng mpog VAUTIALAKESG ETILXELPNOELS KOL ETIXELPAOELS TIAPOXNG UTINPECLWY I EMEVOUOEWY 0TO VAUTIALAKO KAASO,
OO TIG EMEVOUTIKEG Kol CUVOANOKTIKEG SpacTnpELoTNTAC Kot Tig Spactnplotnteg dtaxeiplong dlabeoipwv tng Tpdmelag, ano mpatelg
SLAMPAYUATEVONG OTLG AYOPEG TTOPAY WY WV KoL CUVOAAAYLLOTOG KOl ATTO TO SLaKAVoVIopO Xpeoypadwy.

I.1.1 Ztpatnytkég kat Stadikaoieg Slaxeiplong motwtkol KvdUuvou
H TUOTWTLKA TIOALTIKN YO TO ETUXEPNHUATIKO XOPTOPUAGKLO TIAPEXEL OTO TIPOCWITLKO TG Tpdrmelag toug Bepehlwdelg afoveg ya thv

avaAnyn kot tov éleyxo (avayvwplon, LETPNON, €YKpLon, mapakoAolBnon Kal mopaywyr avadopwy) Tou OXETIOUEVOU UE OUTO
TUOTWTLKOU Kv&UVou. O oxXeSLa0OG TNG TILOTWTLKAG TIOALTIKAG AapBAvel utodn Ta Llaitepa yvwpilopata ThG VAUTIALAKAG TToTNG oTtnv
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onola e€eldikeletal n AB Bank, toug emixelpnuatikols otdxoug kat ta maiota avaAndng kwdluvwv mou €xouv tebel, kabwg Kkal to
0PYOVLKO HEYEDOC KaL ToL 0PYAVWTIKA XAPAKTNPLOTIKA TG Tpdmelag oe cUVOUAGCUO WE TIS QMALTHOELG TTOU TiBevTaL Ao T KAVOVLOTIKA
nmAaiota.

H motwtk TOoALTk ylo ta umdhouma Tpamelikd xaptodpuldkia tng Tpdameloag (Alatpameliky Ayopd/Amaitioslg €vavtt [I.,
xoptopuldkia Slabéotuwy pog mwAnon A SlakpatoUpevwy we T AREN TitAwv opoloylwy 1 petoxwv KTA) emiong amoteheital amnd
afovec avaAndng Kal €AéyXOU TWV OXETIKWV TILOTWTIKWY KWEUVWY, Kol O OXESLOOMOC TOUG CUVAPTATAL HME TOUG €EKAOTOTE
EYKEKPLUEVOUG ETUXELPNILATIKOUG 0TOXOUG TG Tparmelag o cuvSUAOUO HE TIG ETIXELPNOLAKEG TNG AVAYKEG, TO EYKEKPLUEVA amoSekTd
enineda avaAnyPng KvSUVWV KaL TLG OUTOLTHOELG TWV KAVOVLOTIKWY TALeiwv.

H AB Bank 8ev Spactnplomoteitat otn Alavikn TPAelIKn 1) Th OTEYOOTIKN TILOTN, KAl GUVETTWG SV €X0UV eKTTOVNOEL OXETIKEG TILOTWTIKES
TCOALTLKEG.

H kA Bg, ek TWV AVWTEPW, TILOTWTLKA TIOALTIKA popdomoleital kat UAomoLeital HEow OELPAC amodpAcswy kat oSnywwv tng Aloiknong kKat
TWV eVTETAAPEVWY 0pYyAvVWY TG Tpamelog, evw n avaAndn kat o €Aeyxog ToU TLOTWTLKOU KwdUvou Slevepyeital cUudwva e TOUG
Agoveg Kol Kavoveg Tou BETEL n avdAoyn TILOTWTLKK TIOALTLKY, KAL TLG OXETIKEG SLaSIKOGIEG TTOU avadEPOUV TA ECWTEPLKA EYXELPISLA
TLoTO80TAOEWY, SLAXEIPLONG TILOTWTIKOU KIVEUVOU KOl OL OXETIKEG ECWTEPLKEG EYKUKALOL TNG Aloiknong Kol TwV EVTETAAUEVWY OPYAVWV
g Tpamelag. O Sladikaoieg aUTEG UTOKEWVTAL OE TPOTOTMOLAOEL;, AOYWw OAAQYWV OTO ETIXELPNUOTIKO TepBEAAovV Kol Tov
ETUXELPNOLAKO OXESLOOUO, e OTOXO TN cuvexn e€€EAEn Kol Tpocappoyr tng TpAmelag o OXETIKEG OANAYEG Kal UETOROANOUEVES
OUVONKEG.

H kdBe TLOTWTLK TOALTIKY £XEL EYKPLOEL KoL prmopetl va TporomnotnBei ) avaBewpnOei pdvo amo to AloknTikd ZupBoUAlo A Tt Aloiknon
¢ Tpaneloag, HeTd amd ewonynon tng Awoiknong i tng MAK 1 tng Emurponng MotodoTAoewy, Kal UTIOKELTAL O TEPLOSIKNA
avaBewpnon.

Omnotadnmnote efaipeon amd TNV LoXVOUCO TILOTWTLKI TIOALTIKN TIPETEL VAL EyKPLVETAL oo TN Aloiknon 1 thv Emwtpornr) MNiotodotrioswy i
v Emutpon Awayeipiong Evepyntikou-Mabntikol, pe tn olpdwvn yvwun tou Emikedolng MAK. Ou gfaipéoelg kataypadovral,
TEKUNPLWVOVTAL KAl opilovTal auotnpd wg mPog th SLapKeLa LoV 0G KoL T cuxvotnta avabewpnong Toug.

r.1.2 Opiopoi kat tAnpodopieg

QG XPNHUATOOLKOVOULKA QVOLYLOTO TIOU EVEXOUV TILOTWTLKO Kivbuvo Bewpolvtal OxL HOVOV oL €VIOG LOOAOYLOMOU EKTOLULEU LEVEG
anattioelg tng Tpamelag évavtl avtloUpPBoANOpéVWY 1) oL emMevdUOELS TNG ot afieg Kal maAyla, OAA KOl OL €KTOG LOOAOyLopoU
QMOUTACELG TNG TpAmelog Mou TPOKUTITOUV Ao MPAEELS SLOMPAYUATEUONG TTopaywywy Kot amnd avolndBeloeg UTOXPEWOELS TNG YA
MEANOVTIKEG 1} SUVNTIKEG EKTAULEVOELG QUMOULTACEWVY (N EKTAMLEUMEVA UTIOAOUTA Saveiwv 1} AVOKUKAOUUEVWY TILOTWOEWYV, EVEYYUES
TILOTWOELG, EYYUNTLKEG EMLOTOAEG KTA.).

SO WVA LE TO LOXUOV KOVOVLOTLKO KOl ETTOMTLKO MAQLOLO, VLAl TNV EMOTITIKY OVAYVWALON KoL AMOTUNWON TOU TILOTWTLKOU KvSUVoU Ttou
dEpouv ta eKTOG LOOAOYLOMOU OVOLyHOTA, QUTA HETATPEMOVIOL OE «TILOTWTIKA Looduvapa» (“credit coefficients”) ebpapudlovrag emni
OQUTWV CUYKEKPLUEVOUG KOUVTEAEOTEG TILOTWTLKAG LETATPOMAG» (“credit conversion factors”) ot omoiol owkilouv avdaioya e to i60og
KOLL T XOLPOALKTNPLOTIKA TOU KABE TETOLOU avolypaTog.

Mo AOyLOTIKOUG OKOTOUG, WG UTIEPHILEPA AVOLyaTa oplovTal eKelva TTOU MaPoucLalouv TouldyLotov pia nuépa kabuotépnon otnv
OUMBOTIKA amomAnpwHN TG omotacdnnote popdng amnaitnong (kepalato, S6on kedpahaiov, dedouleupévol TOKOL, TPOUNBOELEG KTA)
oo Tov avtloupBoAAOpEvO.

Mo AOYyLoTIKOUG Kal EMOMTIKOUG OKOToUG, WG avolypata oe oplotikr kabuotépnon (“pastdue”) i emodpaln avoiypata (“non
performing”) BewpolvTal oL un e§UTNPETOVLEVEG ATALTAOELG TToU €X0UV TeBEL o€ oploTikr kaBuoTtépnaon, nToL:

o 'Exelylvel évapén vouKwy evepyelwy, f/kat

e H kaBuotépnon mAnpwng moool kepaAaiou, TOKWY KTA TIOU OXETIZETAL LLE TO Avolypa €xeL emepdoel Ti 90 nUEPES.

I.1.3 Mé0080G UTtOAOYLOHOU AOYLOTIKWV IPOPBAEPEWV

o AOYLOTIKOUG OKOTIOUG, WG aVOLyLATO UTIOKELEVA 0 EAeyX0 ammopeiwong NG aglag toug (“impairment test”) o omolog odnyel oto
OXNUOTIOUO OXETIKNG TPOPAeYNG, opilovtal ekeiva yia Ta omola unmdpxouv cadel eVEEIEELS APVNTIKWY TILOTWTIKWY YEYOVOTWY Ta
onola ennpedlouv TG LEANOVTIKEG XPNILOTOPPOES TOU TILOTOUXOU, KaBloTwvtag mbavr] tn Un OALKr AmONMANPWHA TWV UNIOXPEWCEWV
TOU €VOVTL TNG OXETIKAG amaitnong tng Tpamelag. SUYKeKPLUEVA, O EAeYX0 amMOpEiwaong TNG aglag Toug UTIOKELVTOL TA aVolypaTa YIa TO
onola:
e 'ExelLmponyoupévwe urtohoyLoBel anopeiwaon aflog oe atoptko eniedo, r/kat
o 'Exelylvel évapén vouKwyY evepyelwy, f/kat
o H eowrtepikn ToToAnmTikr Stafabuon tou motouxou avriotoel oe MiBavotnta ABétnong 100%, ri/kat
e ‘ExeL ekSnAwBel SuokoAia 1 aduvapio cuPBATIKWG £yKalpng MANPWIAG TToooU Kedpahailou, TOKwV f} AAAou TtoooU Tou oxeTileTal
LE TO Avolyua, /Kot
e Noap’dtL bev €xel ekbnAwBel Suokolia n aduvapia TANPWHAG TwV amaltioewy TG Tpanelag, n Tpdmelo ekTd BAcel GAAwY
TILPAYOVIWV OTL UTIAPXOUV OVTLKELMEVIKEG eVOelfelg (TLY. apvnTikéG e€eAifelg oTIG OUVONKEG TNG OyOPAG I TNG OLKOVOWULKAG
KATAOoTAONG TOu Tiotouyou) mbaving ekdnAwaong tétolag duckoAiag i aduvauiag oto eyyug néAov, mpog tnv Tpamela f mpog
Tpitouc.
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O €Aeyxog Kol UTOAOYLOMOG TG amopeiwong aglog Twv avolyHATwy (XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY oTtolxeiwv) Slevepyeital
oUpdwva pe Ta KpLerpla tou opilovtal oto AAM 36 kot tn pebodoloyia mou opilel To AAMM 39. BAoel cuyKkekpLéVwy eVvEeifewv Kal T
XPHON CUYKEKPLUEVWY UTIODEGEWV yLa TNV eEEALEN TWV XPNLOTOOLKOVORLIKWY TIAPAUETPWY, Slevepyeital ektipnon tng enidpacng Toug
OTLG LEANOVTIKEG OLKOVOULKEG EMLEOCELG TWV QVTIOTOLWV TLETOUXWV Kal, o€ cUVEUAOUO HE TNV alohdynon mbavwy efaodalioswy 1
EYYUNOEWV TOU KOAUTITOUV TO AvOlyMa, UToAoyiletal f SuvnTikr amopeiwon Ttou mMocoU Tou avolypatog Ue tn popdn Twv
MEAAOVTIKWV XPNLOTOPOWY, APOL KAL N EKTLLWEVN OIMOMELWUEVN ala TnG v AOyw amaitnong.

JUVETWG, 0V UTIAPXOUV OVTIKELUEVIKEG amodelfelg OTL UTIAPXEL | OTL evdéxetal va umdpgel {nuia amopeiwong, To mood TG {nuiag
emeTpdatal we n Stadopd petatd tng Aoylotikng afiag Tou avolypatog Kot Tng mapoloag alag TwV EKTIUWHUEVWY HEAAOVTIKWY
TOUELAKWY POwWV TIPOE0PANUEVWY WG EENG:

e Me TO 0pXLIKO TIpayLOTIKO eTTokLo (effective interest rate) Tou avoiypatog, av o Savelo éxel otaBepd eMITOKLO

e Me TO TPEXOV TIPOLYOTIKO ETLTOKLO OTtwG KaBopiletal and tn ocupPacn daveiou, av 1o SAVELO £XEL KUUOLVOEVO ETILTOKLO

e Me 10 apyLKO TIPOYUOTIKO EMITOKLO TPV TNV TPOMOTMOINGN TwV 0pwv, av oL opoL Tou daveiou €xouv enavadlanpayuoteubei n

AMw¢ TpomomnonBei Adyw 0LKOVOULKWY SUGKOALWY TOU TILOTOUXOU

‘EAeyxog amopeiwong Slevepyeital kaBe £tog.

I.1.4 XpnUaTOOLKOVOULKA OTOLXEL IOV evEXOuV MioTwTikO Kivéuvo

Stov Mivaka MN.4 mou akoAouBei, mapoucLaleTal To GUVOALKO aKaBAPLOTO OGO TwV avolyudTwy the AB Bank otig 31.12.2009, omwg
T(POKUTITOUV altd TAL EVTOG KAL TAL EKTOC LoOAOyLopoU ototxeia tng Tpdmelag, SnAadn mpwv amno tn Sievépyela mpoPAEPewy Katl Aoutwy
TIPOCOPUOYWY amtopelwong aglag kot mpwv tv ehopUOYr TEXVIKWY UTIOAOYLOMOU TOU TILOTWTIKOU KWEUVOU PBACEL TWV OXETIKWV
ETMOTTIKWY TIPOCAPUOYWV (TT.X. OTABULON OVOLYUATWY €VaVTL KWWEUVOU, UETATPOTN] TWV EKTOG LOOAOYLOUOU QVOLYUATWY OE TILOTWTIKA
LooSUvapa KTA).

NINAKAZ N.4

ZUVOAIKO Evtog EKtog

SYNOAIKO NOZO0 ANOIFMATON (31.12.2009) Avolypa Icohoyiopol IcohoyLopol
€ 000 €000 €000

Katnyopieg Avolypdrwv
Kevtpikég KuPBepvnoeig i Kevtpikég Tpdmeleg 12,893 12,893 -
Tpamneleg kal Xpnuatodotika I6pUpata 147,434 147,434 -
MoAupepeig Tpdmeleg Avamtuéng 527 527 -
ETxelproelg 227,064 203,273 23,791
Emxelpioelg - Mn e€unnpetolupeva 11,506 11,506 -
Aound avoliypata 1,082 1,082 -
Z0UVOAO avoLypdTwv 400,506 376,715 23,791

O NMivakag MN.5 mapouotdlel To GUVOALKO aKABAPLOTO TTOGO TWV avolyudtwy tng AB Bank (evrdg kat ektdg Loohoylopol), Omwg
KaTavEUETaL YewypadLka HETOEY KaTtoikwv EANGSOG kal e€wTeplkoU. Inuelwvetal ot dedopévng tng e€eldikeuong tng Tpdmelog oto
VOUTWALOKO KAGS0, OTOV OTol0 N GUVTPUTTIKY TAELOVOTNTA TWV SAVELOANTITPLWV ETIXELPAOEWV OMOTEAOUV UTIEPAKTLEG ETALPEIES, WG
KATolkog eEwteplkol Bewpeital n €6pa Spactnplomnoinong Tou teAkol TLoToUXoU fh/Kal N €BVIKOTNTA TOU TAOLOKTATN. ZUVEMWCE, OL
€A\NVOKTNTEG UTIEPALKTLEG ETIXELPFOELG VOOUVTOL WG KATowKol EAAGSoG.

NINAKAZ .5
ZuvoAko
ZYNOAIKO NOz0 ANOIFMATQN (31.12.2009) Avolypa EAAGSa ‘ANAEG XWPEG
€ 000 € 000 €000

Katnyopieg Avolypdrwv

Kevtpikég KuPBepvnoeig i Kevtpikég Tpdmeleg 12,893 12,893 -
Tpamneleg kal Xpnuatodotika I6pUpata 147,434 128,917 18,517
MoAupepeig Tpdmeleg Avamtuéng 527 - 527
ETxelproelg 227,064 180,671 46,393
Emxelpioelg - Mn e€unnpetolupeva 11,506 11,506 -
Aound avoiypata 1,082 1,082 -
Z0VOAO avolypdTwy 400,506 335,069 65,437

Ta mood Twv ZUVOAKWY Avolypdtwy tou Mivaka M.4 mou mpokUMTtouv Petd thv adaipeon mpoPAEPewy Kol AOUMWY MPOCAPUOYWY
amopeiwong ¢ agiog Toug yia TRV KAAUYPN TOU TOTWTLIKOU KlvdUvou mapouatdlovrat otov Mivaka .6 Katwtépw. INUEWVETAL OTL oL
HEewwoeLg évavtL tpoPAEPewy Kal AOUTWY Pooap oYWy amopeiwong agiag (“impairment”) mou avadépovtat otov Mivaka .6,

e AdopoUV aMOKAELOTIKA O€ EVTOG LOOAOYLOHOU oTolXEla

e AdopoUV amoKAELOTIKA O XOPNYNOELG EMXELPNHUATIKAG TiioTNng, SnAabdn oto xaptoduAdkio vauTlakwy daveiwv tng Tpdmelag
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NINAKAZ 1.6
AVOLYHOL LETA TNV
Apxiki ASia  MpoBAedn / Znpieg  adaipeon npoBAédewv Kot

ZYNOAIKO NOz0 ANOIrMATQN (31.12.2009) Avoiyparog Anopeiwong Afiag {nwv anopeiwong agiog

€000 €000 € 000
Katnyopiec Avolypdrwv
Kevtpikég KuPBepvnoelg i Kevtpikég Tpdmeleg 12,893 - 12,893
Tpadmeleg kal Xpnuatodotika 16pUpata 147,434 - 147,434
MoAupepeig Tpdmeleg Avamtuéng 527 - 527
ETxelproelg 227,064 (1,032) 226,032
ETxelpoelg - Mn e€unnpetolpeva 11,506 (2,047) 9,459
Aound avoiypata 1,082 - 1,082
Z0VOAO avolypdtwy 400,506 (3,079) 397,427

Anté tov Mivaka M.6 mapatnpeital ot otg 31.12.2009 to ZuvoAkd Mocd Avolypdtwy evtog loohoylopou tng AB Bank, petd tov
OGUVUTIOAOYLOMO TwV TIPORAEPewY Kat {npwv amopeiwong afiag yla tnv KAAuyn Tou moTwTkoU Kwduvou (“impairment”) twv
XPNIOTOOLKOVOULKWY TNG OToLXElwV ouvoAlkoU Uoug €3,08 ek., avépyxetal os €373,64 k. (397,43¢k peiov 23,79 ek anod otowyeia ektdg
LooloylopoU) , evw To ZUvolo Evepyntikol otov katd ta AAM/ANXA (IFRS) ooloylopo avépyetal os €373,05 ek. H mpokUmtouoa
Sladopad Twv €0,59 ek. odelleTal KUplwg O ATOUELWOELG aiag Sampaypatelolhwy («SLBECIUWY TIPOG MTWANGN») TITAWV OLOAGYWV
oL omoiol atov AAM/AMXA LooAOYLOMO QMOTLUWVTAL 0THV eUAoyn/ayopaia afla Toug.

MO TOV EMOMIIKO UTIOAOYLOMO TOU TUOTWTLKOU KwdUvou 6ev AapPdvetat umdyn auti n amotipnon, kot wg afia tou
avolypatog/anaitnong Bswpeltal 1o avanocBeoto UTOAOLTO TG emevdedupévng adlag amod tnv Tpdmela, HELWMEVO KATA TO OMoLo
1mocd mpoPAedng A N anopeiwong éxel StevepynBel yia tnv kGAudn MoTWTIKoU KdUVOoU £vavtl Twv avtiotolywv ek§OCEwWV.
Opoiwg, puépog tng mpoavadepbeicag Sladopdg odeiletal Kot 0To avanocoBecto undlouto twy mpopunbewwv Slevépyelag davelwv ot
ormoleg katd ta AAM/ANXM, moap’dtL éxouv elompaxBel and tnv Tpamela, HELWVOUV TA EVTOG LOOAOYLOMOU TOOA Twv Saveiwv Kal
anooBaivovtal otadlakd pe th KEBOSO TOU MPAYUATIKOU EMLTOKIOU, WG TNV NUEPOUNVIA TEAKAG AmONMANPWUAG Tou kabe Saveiou,
OTOU Kol To kaBapo avolypa/aia Tou Saveiou e§LOWVETAL LLE TO TIPOLYHOTLKO.

3TOV EMOTTLIKO UTIOAOYLOUO TwV eviepwy daveiwv Sev AapBdvetat urtoyn n mpoavadepBeioa AoyLoTIKN TEXVLKH amOpEiwong, Kot Ta
OXETIKA OVOLlyHOTO TIPOOUETPWVTAL KATA TNV ala TOU TPAYHOTIKOU TPEXOVTOG UTIOAOIToU TG odelAiG, LELWMUEVOU ETiONG KOTA Ta
mood MPOPAeYNS N {NUWY amopeiwong oOU TUXOV £xouv SlevepynBel yia TNV KAAUYN TILOTWTIKOU KvSUVOU €VavTL TOU aVTioTOLXOoU
Saveiou, ATOUKA.

O Nivakog N.7 mapouctdlel Ta cUVOALKA avoiypota thg Tpdmelog, LeTA ToV oUVUTIOAOYLOUS TwV PoPAEP WV Kot INULWY OTopEiwong
aglog y Tnv KGAudn Tou TIOTWTIKOU KWEUVOU, TOEWVOUNUEVO OE XPOVIKEG TEPLOSOUC KATAVOUAG TWV OVTIOTOWY OUUBATIKWY

XPNLOTOPOWV.

NINAKAZ N.7

ZYNOAIKO NOz0 ANOIrMATQN JZUVOAIKO ‘Ewg 1 1éwg3 3£éwg6 6 £wg 12 Navw ano 1
(31.12.2009) ‘Avolypa HAVQ HAVES MUAVES UAVES €10G

€ 000 € 000 € 000 € 000 € 000 € 000
Katnyopiec Avolypdrwv
Kevtpikég KuBepvnoelg i Kevrpikég Tpameleg 12,893 - 3,598 149 1,366 7,780
Tpadmneleg kal Xpnuatodotika 16pUpata 147,434 128,720 6,995 4,034 67 7,618
MoAupepeig Tpdmeleg Avamtuéng 527 27 500
ETixelprioelg 202,241 3,266 8,690 12,337 33,735 144,213
ETxelpioelg - Mn e€umnpetolpeva 9,459 9,459
Aound avoiypata 1,082 58 44 2 310 667
Z0VOAO QVOLYUATWV EVTOG LOOAOYLOHOU 373,636 132,044 19,354 16,522 35,478 170,237
ZUVOAO QVOLYUATWVY EKTOG LGOAOYLopOU * 23,791 1,500 12,240 1,158 6,690 2,203
Z0VOAO avolypdTwy 397,427 133,544 31,594 17,680 42,168 172,440

* To OUVOAO TWV EKTOG I00AOYIOUOU avolyUdTwV avapEepovTal oTo EnixeipnuaTtiko XapTopuAdkio

Ta avolypata Tou emiyelpnuatikol xaptopulakiou tg AB Bank avaAvovtat otov Mivaka [1.8, KoTwtépw. TO EMIXELPNMATIKO
xoptopuldkio mephapPBavel oxeddv amMOKAELOTIKA €Talpeieg Tou vauTAlakol KAASoU, Kol €l8LKOTEPA TIAOLOKTATPLEG ETALPELEG,
etalpeieg dlayeiplong mAoiwv, etalpeieg VAUTIAOKWY EMEVOUCEWY KAl ETOLPEIEG TTAPOXAG UTINPECLWV TIPOG TO VAUTALlakd kAado. H
avaluon akoAouBel toug KAGSoug TnG vautliog avd tumo mAoiwv Kat Baoiletal ota evidg Kol €KTOG LGOAOYLOMOU avolypato Tou
xoptodpulakiou.

10
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NINAKAZ 1.8
NMOZOZTA ANOIFMATQN ENIXEIPHMATIKHZ MIZTHZ ZTH NAYTIAIA JZUVOAIKO ZUVOALKO
ANA KAAAO/TYNO NAOIQN (31.12.2009) Avolypa ‘09 Avolypa ‘08

% %

KAddot
Agopevomiola Apyou Metpelaiov (Crude Oil Tankers) 18,2 6,1
Agopevomiowa Mapaywywv Metpehaiov (Products Tankers) 17,5 9,4
Ag€apevomiola Edikol Tumou Metpelatoetdwy kat Xnuikwy (Specialized / Chemical Tankers) 22,5 26,6
MAoia Metadopag Yypomotnuévwy Metpo-aepiwv (LPG Carriers) 4,2 3,8
MAola E€umnpétnong Yrepaktiag E€6puéng Metpelaiou (Platform Supply / Offshore Handling Vessels) 2,4 2,5
@optnyd =npou Xuénv Ooptiou (Bulk Carriers) 13,3 21,2
@optnya Mevikot Moptiou kat Eldikov Tumou (General Cargo / MPPs) 1,1 2,1
MAoia Metadopdg Container (Containerships) 5,5 6,8
MAoia Metadopag EmBatwy kat Oxnuatwv (Ro-Pax / Ro-Ro) 11,4 8,8
Kpouadlepomiota kat Oaiapnyot (Cruiseships) 0,0 11,4
Ynnpeoieg 39 1,3
Z0UVOAO QVOLYHATWVY VAUTIALOKAG TtioTNG 100,0 100,0

r.1.5 XaptoduAdkia unokeipeva otnv Tuntontotnpévn Mpooéyyion

‘Onwg avadépbnke avwtépw, ota mAaiota tou MuAwva 1 tng BaoWeiag I, n AB Bank £xeL em\éeL tn Xprion tng Mebodou tng
Tunomnownpévng Mpoaoéyylong yla tov Motwtikd Kivbuvo, dnAadr yla Tov UTOAOYLONO TwV CTAOUIOUEVWY XPNOTOOLKOVOULKWY
QVOLYHATWY TNG («ZXA») KOl TWV avtioTolywv €AAXOTWV KEDAAALAKWY OIMAUTACEWY £VOVTL TOU TILOTWTIKOU Kwduvou (MA/TE
2588/2007).

SUpdwva pe tnv Tumomownuévn Mpocéyylon, n agloAdynon Tou TOTWTIKOU KwSUVoU amod Ta MIOTWTKA Opupata Paciletal o
avtiotoleg a§LOAOYNOELG EYKEKPLUEVWY Ao TNV emomtiky apxf E€wtepikwv Opyaviopwv MotoAnmrikng AfloAdynong («EOMA»). Ot
EONA mou xpnotuomnotovuvtat and tnv AB Bank eivat ot Standard & Poor's, Moody's kat Fitch, ot omoiot éxouv avayvwploBei anod tnv
Tpanelo tng EANGSOG (Amodaon 250/25.9.2007). Ouv aflohoynoelg twv mapamdavw EOMA, omou undpxouv Slabéoiueg,
Xpnolornotouvtal ano tnv Tpdmela yla OAa ta XaptodUAGKLA TNG, Kot Kupiwg yla avolypata évavtL:

o Kevtplkwv KuBepvAoewV / KEVIPLKWY TpATMElWV

e MoAupepwv Tpamelwv Avamtuéng

e |5pUNATWY TOU XPNHUOTOMLIOTWTLKOU TOMEQ, KAl

e Emyelpnoswv (epdoov éxouv alohoynOei)

OL TLOTOANTITIKEG a€LOAOYROELG TV avayvwpLopévwy EONA avtiotolkilovtal o mpokaBopLlopéveg amod Tnv €MOMTIKA apxr Pabuibeg
TUOTWTLKAG TTOLOTNTAG, OL oTtoieg pEPouV SLadopeTIKOUG CUVTEAECTEG OTABWLONG EVAVTL TILOTWTLKOU KvSUVoU, ava katnyopia Kot TUmo
avolypatog (MA/TE 2588/2007, Tunua E’), 6nwg cuvortikd otov Mivaka 1.9 mou akoAouBet:

NINAKAZ .9
BAOMIAEZ NIZTQTIKHZ
MNOIOTHTAZ 1 2 3 4 > 6
S&P AAA £wg AA- A+ éwg A- BBB+ £w¢ BBB- BB+ €wg BB- B+ éwg B- CCCT "
XaunAotepn
Moody’s Aaa éwg Aa3 Al éwg A3 Baal éwg Baa3 Bal éwg Ba3 Bl éwg B3 Caa} 3
XaunAotepn
Fitch AAA £wg AA- A+ éwg A- BBB+ £w¢ BBB- BB+ £wg BB- B+ éwg B- CCCT "
XaunAotepn
f"“’“‘?‘ "‘fBEFz"’“"E“ & 0% 20% 50% 100% 100% 150%
EVTPLKEG TPATE]EG
18pUpaTa Tou
XPNHATOTUOTWTLKOU TOMEN 20% 20% 20% 50% 50% 150%
B L
18pUpaTa Tou
XPNHATOTUOTWTLKOU TOMEN 20% 50% 50% 100% 100% 150%
> 3 unveg
EMiYEPNOELS 20% 50% 100% 100% 150% 150%

Aebopévou OtTL N cuvTpuTTKA TAsloPNndia Twy emyelpnoewy, KaBwS Kat GAAWY VOULKWY TIPOCWINWY VA TOV KOOHO HE Ta ormoia
ouvaAAdooovtal ol tpameleg Sev elval TOTOANTTIKA afloAoynuévol kat Stafabuiopévol amd EOMA, ol emomtikés pubuioslg
nipoPAémouy OtL oL «adlaBdaduntowy miotolxoL KOs katnyopiag avolypdtwy otaduifovral pe Toug ouvteleotég Tou epdavilovral
OKLOLOMEVOL 0TOV avwTépw Mivaka M.9.

INUELWVETOL OTL KaVEVAG amd TOUG TLoToUXoUG Tou Emxelpnuatikol Xaptodpulakiou tng AB Bank mou amoteAoUv emiyELprOELg TOU

1"
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vauTtiltakoU kKAadou Sev eival Stafabuiopévog amod EOMA, kal wg ek TOUTOU OAOL KATAVEHOVTOL OTNV Kotnyopia otaduiong 100%, 1
150% eddoov €xouv teBel 0e KOBEOTWG OPLOTIKNG KaBUOTEPNONG/emodAAeLag.

Stov Mivaka M.10 mou akoAouBei, mapatiBevtal ta cuvoAlkd avoiypata pog otdBbuion tng AB Bank otig 31.12.2009, avd katnyopia
avolypatog, Babuida moTwTIKAG ToLdTNTAC KAl OVTLOTOLKOUVTA CUVTEAEDTH oTABULONG, LETA TNV adaipeon mpoPAEéPewy Kat {nNULwy
arnopeiwong Tng agiag Toug KaL TTPLY TNV EMISPACN TWV TEXVIKWY HEIWONG TOU TILOTWTIKOU KvSUVOoU:

NINAKAZ 11.10
Avoiypata tpog ZTadbuion i
2Z0volo 0% 10%-20% 35% 50% 75% 100% > 150%
(€ ‘000)

Katnyopieg Avolypdrwv
Kevtpikég kuBepvnoelg & Kevipikég Tpameleg 12,893 12,893
Tpameleg kal Xpnuatodotika 16pUpata 147,434 137,842 9,592
MoAupepeig Tpdmeleg Avamtuéng 527 527
ETxelproelg 226,032 226,032
Emxelpioelg - Mn e€unnpetolpeva 9,459 9,459
Aound avoiypata 1,082 3 1,079
Z0UVOAO QVOLYUATWV EVTOG LOOAOYLOMOU 397,427 13,423 137,842 - 9,592 - 227,111 9,459

I.1.6 Texvikég peiwong MoTwTKoL KvSUvou

OL TEXVIKEG PelwoNG TLOTWTIKOU KWvdUVou adopolv KUPLwg o€ EMOMTIKA arodekteg e€aodalioslg évavtl Tou KABe avolypatog r/kat
o€ GAANEG TEXVIKEG OL OTTIOLEC EMISPOUV UELWTIKA TNV aia Tou avoiypatog mpog otaduion Kat tnv afla tTng avapevouevng {nuiog. Metd
™V emidpaon TwV TEXVIKWY OUTWV €Ml TWV QVOLYMATWY TPO¢ oTdbuon (SnA. Twv OpXlKWV OVOLyHATwV WETA tnv adaipeon
TipoPAEPEwWV Kal LWV amopeiwong tTng agiag Toug), Ta poKUTToVTA Mood oTaBUilovTal e TOUG GUVTEAECTEG TIOU QVTLOTOLXOUV OTNV
TUOTWTLKA TOUG TtoLOTNTA, Kol uTtoAoyifovtal Ta IXA Kal oL avTioTOLEG KEPAAALAKEG OUTMOLTH OELG.

MoAwtikég ka Stadikaoisg anotiunong kat Staxeipions twv e§aopaiioswv

H Andn e€aodalioswv Aettoupyel wG AVTLOTAOULOUA TOU TILOTWTIKOU KvEUVOU, £XOVTOG WG OKOTIO TN Heéylotn duvatr KaAuyn tng
muBavng InuLdg mou mbavov va umootei n Tpamela o€ mepiMTwaon mou o TLeTOUX0G aSUVATEL val EKTTANPWOEL TLG UTIOXPEWOCELG TOU KOl
VOl QTOTIANPWOEL TO AVOLYHA KATA Ta oUpBatikwg mpoPAendpeva. Q¢ e€aodpalioslg Evavil avolypdtwy xopnynoswv Bewpolvtal ta
ndong $UOEWC TEPLOUGLAKA OTOLXElO 1 SIKOLWHLATA ETTE TTEPLOUCLAKWY OTOLXELWV ) EYYUNOELS EVOVTL KAAU NG UTIOXPEWOEWY, Ta OTolal
tiBevtal otn S1aBeon tng Tpamelag eite and toug i6loug Toug MLoToLXOUG ite amd tpita MPOCWTA, TIPOKELEVOU va Xpnotuomnotnfolv
WG OUUMANPWHOTIKES TINYEG PEVCTOMOLNONG TWV AVTIOTOLWV AMAUTHCEWV.

H emyelpnuatikn miotn Sievepyeitat amod tnv AB Bank BAoel kaToyeypOUUEVWY TIOALTIKWY KO TIPOKTIKWY OXETIKA UE T €16N Kot TG
HopdEg Twv e€aodahicewv mou yivovtal anodeKTEG, avaloya pe To €(50¢ Kal To XapOKTNPLOTIKA TG KABe xpnuatodotnong. 18waitepn
€udaon Slvetal kat otn clvaPn TEKUNPLWHUEVWY SOVELOKWY CUPPBACEWY OTLG omoieg meplypddovtal ta €id6n KalL 0 oKOTOG Tou
unnpeteitatl anod tn Afdn twv avtiotoywv efaodalicewv kabBwg kat tn cuvadn cupPacewy yla T iSleg TG efaodalioels, otig omoieg
avadEépetal pnta n amotedeocpatikr Stadkaocio mapakololBnong tng Slatnpnowdtntag tng agiag tng eéacddiiong kat Tng
PEUOTOMOINGAG TNG YLa TV KAAUYN TWV UTTOXPEWOEWY TOU TILOTOUXOU €VAVTL TG XOpAyNong.

H AQYn kot To €idog Twv e€aopalioswv efaptdtal amd to 606 Kal Ta XAPAKTNPLOTIKA TOOO0 TG MLOTOS0TNONG 000 KOl TOU TILOTOUXOU.
SXETI(eTAL TOOO HE TIOLOTIKA OCO KAl ME TIOOOTIKA otolxeia Omweg n Buwoludtnta tng motodotoUpevng emixeipnong, n Umapén
eunelpiag otov KAASO XpNUATOSOTNONG amd TOV TUOTOUXO, N OLKOVORLKH) TOU KOTAOTOON, OL TPEXOUOCEG KOL OL OVOEVOUEVEG
OLKOVOIKEG €€elifelc otov kAAdo Spaotnplomoinong tou, n afloAdynon tng MPonyoUUevVNng cuvepyaciog tng Tpdmelag Me TOV
TotoU)0, aAA KoL armd ta LSLaitepa XopaKTNPLOTIKA Tou idoug tng efaodaliong

Avahoya pe Tto €idog tng mapexouevng eéaodaliong, n AB Bank Slabétel katayeypappéveg Stadikaoieg katl avaloyeg ebopuUoyES
NAEKTPOVIKAG KaTaypadng, mapakoAouBnong Kol avarmpooapoyng Tng ayopaiag agiag tng kabe e€aoddaiiong. Tooo yia tn Adn, 6co
KaL yLo Ty mopakoAolBnon Kabwe Kat yLa Tov KaBopLopo Tou eAAXLoToU armodeKTol MOcooToU UTEPKAAUYING TNG amaitnong amno thv
agla tng egaopaliong, AapBavovtal UTOYN T TTOLOTIKA XAPOKTNPLOTIKA Twv gfaodalicewv kabBwg kal oelpd AAAWY TAPAUETPWY,
OMwg N Suvatotnta, To KOOTOG KAl O ATALTOULEVOG XPOVOG PEVCTOTOINGNG, N GUVOALK €KOeon TOou TLOTOUXOU R/KOL TOU €yyunth o€
OLKOVOULKOUG Klv&UVOUG KTA.

Méow Twv Sladikaoiwy mapakoholBnong twy e€achaiicewv ala kat ya T anopdoelc AnPng kat kaboplopol tou idoug Kabwg
KOL TWV INXoVIopwy Asttoupyiog twy e§acdalicewyv mou cupdwvouvtal otlg CUUPBACELS XOPNYNOEWV HE TOUG TILOTOUXoUG, N Tpamela
€XEL WG KUPLO OKOTIO TN SLATNPNOLLOTNTA TG a&iag TOUG KOL TWV KUPLWV TIOLOTIKWY TOUG XAPOKTNPLOTIKWY yLot OAO TO XPOVLKO Stdotnua
€w¢ TNV MARPN €6dAnon amo Tov moTtouxo tng e§acdallopévng xoprynong.

Juvndeig E§aopalioeis kat Ertonttikda Anobektéc E§aopaliosis

O 8U0 Baotkég katnyopleg e§aodaliocwv elvat oL EVOXIKESG (EyYUNOELG GUGLKWV 1) VOMULIKWY TIPOCWITWY YLa TNV KAAU N UTIOXPEWOEWVY
Tou TotoU)ou) Kot ot Epmpdyuateg. H AB Bank kdvel ektetapévn xprion kol Twv SU0 KATNyopuwv Ue Eudacn ot EUmpayuaTeg
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e€aodalioslg. Ta kupLotepa €idn e€aodpaticewv mou anodéxetal n Tpanela eivat:

e Eyyunoelg
- QUOLKWV KoL VOULIKWY TIPOCWIWV LELWTIKOU TOHEN
—  Noutkwv Mpocwnwv Tou nNpoclou Topéa
- Kevrpkwv KuBepvioewv
- Tpanelwv
e Eveyuplaoelg
- KotaBéoswv
- Afloypadwv
—  Metoxwv Kot AMwV titAwv (opdAoya K.a.)
- Anawtioswy
—  Epmopeupdtwv
- Eyyuntikwv EmiotoAwv
- AKOUWUATWY Kot TiBavwv amolnUlwoswy and acdaiiotriplo cupBoiata
—  Eod6bwv and xpnuatodotoupeva mAoia, vaulooUpudwva, cuBoiata evolkioong KAT
—  AKOLWKUATWY amod ouPBOAAL KATOOKEUNG, EMLOKEUNG, VAUTIHYNONG

—  [pWTEG MPOTLUWEVEG UTIOBNKEG €Tl TAOLWV
—  [pOoCNUEWWOELG 1) UTIOBNKEG €M aKVATWY
—  YmoBnKeg Kal tpoonuelwong LELWUEVNG TTPOTEPALOTNTOG EML TAOLWVY /KoL AKWVATWY

Aebopévng tng efeldikeuong tng AB Bank otn vautiAakr miotn, n ouVTPUTTIKA TIAELOVOTNTO TWV QVOLYHATWVY tng Tpdmelag
unootnpiletal and sunpaypates e€aodalioelg ent MEPLOUCLOKWY OTOLXEIWV TWV SAVELOANTITWY KAl QIO TTPOCWIIKEG EYYUNOELG TWV
ruotoLXwv/edpomiiotwy. TEToleg e€aodahioelg umtép tng Tpdmelog amoteAoUV Ta KATWOL:
(i)  Npwtn mpoTWEevVn uToBNKN €Ml MAolou
(ii)  Ekxwpnon OAwv Twv €008wv amd VaUAOUG, TMWANCEL Kol OOPAAELEC, KAl EVEXUPLOON TWV OXETIKWV TPATEKWY
AoyapLacuwy
(iii)  Exkxwpnon ko evexupiacn 008wV Kol TANPWLWY CUYKEKPLLEVWY VOUAOCU LD WVWV
(iv)  Evexuplaon Twv TPAMEIKWY AoyapLlacpwy Kivnong, TANPWHWY Kal Savelakng eEUMNPETNONG TWV SAVELOANTITWVY.
(v)  Exkxwpnon kat evexupioon Sikalwpdtwy eni oupBolaiwv vaumnynong mAolwy Kol OXETIKWY EYYUHOEWY
(vi)  Ekxwpnon ecodwv amo xpeodypada i Kol evexupiocn autwv
(vii)  Evexuploon petpntwv
(viii)  Etoupikég Eyyunoelg amo UnNTpLkeg 1 Buyatplkég i ouvdedepéveg eTalpeieg Tou SaveloAnmen
(ix)  TMPOCWIIKEG EYYUNOELS TWV TILOTOUXWV/LSLOKTNTWVY TWV aVTIOTOL(WV VOUTIAAKWY Opilwv

O oUVUTIOAOYLOMOG TWV €E0OPAAITEWY OTIG TEXVIKEG MELWONG TOU TILOTWTIKOU KSUVOU KOl TOU UTIOAOYLOMOU TWV TAOULOUEVWY
XPNLOTOOLKOVOULIKWY AVOLYHATWY (ZXA) KaBwg Kal Twv EAAXLOTWY KEPAAALAKWY QMALTHOEWY TWV MLOTWTIKWV Opupdtwy Kabopiletal
ano tnv MA/TE 2588/2007 ywa Tig Tpameleg mou €xouv em\é€el tn xprion tng MebBddou tng Tumomoinuévng Mpooéyylong. Xto
OUYKEKPLUEVO ETMOMTIKO TAQIOLO avayvwplileTal OTL TAPEXOUV «TILOTWTLKA Tpootacia» (SnA. avayvwpllovtol eMOTTIKA WG TEXVIKESG
Helwong Tou ToTWTIKOU KvEUVOU) oL XpNLOTOOLKOVOLKEG e€adaAICELS (XPNUATOSOTOUEVN TILOTWTLKY TIPOOTAC(A) KoL OL EYYUNOELS
(1N XPNUOTOSOTOUEVN TILOTWTLKA TIPOOTAGIA), UTIO CUYKEKPLUEVEG TIPOUTIODEDELG Kot e T Xprion mpokaboplopévwy pebodoloyLwv
UTIOAOYLOMOU TNG EMIMTWONG TOUG 0Tal IXA KOl TLG KEGAAALAKEG QTIOLTIOELG.

H AB Bank xpnowomnolel tTnv AmAr} M€6060 yLa To GUVUTIOAOYLOHMO TWV XPNLATOOLKOVOULKWY e€aadalicswy Kat tn Slapdpdwon twv
XA, cupdwva pe ta opl{dpeva oto Tunua 2T tng NA/TE 2588/2007. e oxéon e To MANBO0G Twv efaodaticewv mou mpoavadpépdnkav
KaL tou amodéxetal katl Aappavel n Tpamnela, oL XPNHATOOIKOVOULKEG £€00DAAITELG KOl EYYUNOELG TTIOU EMOTTIKA avayvwpilovral and
TO WG OVWTEPW EMOTTTLKO TAALCLO Elval LOVOV oL OKOAOUBEG:

e Metpntad n e€aodahioels (LEoa) eOOLOUEVES LLE LETPNTA

e Metoxég mou mepthapBavovtat oe KUPLo Seiktn tou IXA ) dAoU avayvwpLlopévou xpnuatiotnpiou Tithwv

e TitAoL OLOAOYWV SLATIPAYLATEUCLLWY OE AVAYVWPLOUEVEG OYOPES

e Eveyuplaon tithwv R AN eyyunoewv tou EAAnvikoU Anpociou 1 AAWV KEVTPLKWY KUBEPVAOEWY

e EyyunoeLg Kot AVTEYYUNOELS TIOTWTIKWY WOPUUATWY

INUELWVETOL OTL OL VAUTIALOKEG e€aodaioelg (UTtoBRKeg emi mMAoilwy, evexuploon Kot EKYWPNoN SIKALWUATWY €Ml 006wV, achatelwy,
VOUTINYIKWVY oUPBoAaiwY, VaAUAOCUUPWVWY, ETALPLKEG I} TIPOCWIILKEG EYYUNOELG) TIOU WG el to TAeiotov AapBadvel n AB Bank, dev
avayvwpLlovtal EMOTMTIKA WG TEXVIKEG PElwoNG TLOTWTIKOU KwdUvou Kot Sev AapBdvovtal UToyn oTtov UNIOAOYLOMO TwV IXA Kal Twv
kepahalakwy omoutioswyv tng Tpamelog. JUVEMWG, N Kuplotepn popdr XpnuatodotoUuevng Miotwrtikig Mpootaciag mou
TIPOCUETPATAL OTOV UTIOAOYLOMO TBaVAG elwong Tou MoTwTKoU KvdUvou tou Emiyelpnpatikou XaptopuAakiov tng AB Bank sival n
evexuplaon KATABECEWV LETPNTWV TWV TILOTOUXWV I TWV EYYUNTWV TWV OXETIKWY avVoLlypAtwy tng Tpamelag, Uoug €27 K.

Stov Mivaka MN.11 mou akoAouBsi, mapatiBevral ta cuvoAikd avolypata tng AB Bank otig 31.12.2009, avd katnyopio avolypatog,
BaBuiba MOTWTLKAG TOLOTNTAG KAL AVTLOTOLXOUVTO CUVTEAEOTH OTABULONG, KETA TV adaipeon mpoPAéPewv kal INULWY amopeiwong
™G aglag Toug Kal HETA TNV eMibpacn TWV TEXVIKWY HElWONG TOU TLOTWTIKOU KvSUvou, SnAadr) ta TEAKA TTPOCAPLOCHEVA OVOLYLOTO
TPOG oTABULoN:
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NINAKAZ .11
TeAwka Avoiypata mpog Ztaduon sovolo 0% 10%-20%  35% 50% 75% 100% > 150%
(€ ‘000) === SSLEEn ===

Katnyopieg Avolypdrwv
Kevtpikég KuBepvnoelg & Kevtplkég Tpameleg 12,893 12,893
Tpadmeleg kal Xpnuatodotikd 16pUpata 147,427 137,835 9,592
MoAupepeig Tpdmeleg Avamtuéng 527 527
ETixelproelg 196,262 - 196,262
ETxelpioelg - Mn e€unnpetolpeva 9,459 9,459
Aound avoiypata 1,082 7 1,075
Z0VOAO avolypdTwy 367,650 13,427 137,835 - 9,592 - 197,337 9,459

SNUELWVETOL OTL YlA TA €KTOG LOOAOYLOMOU QvolylaTa, oL TEAIKA TPOCOPUOCHEVEG Ofleg TPOG OTABULON TPOKUTITOUV Ao TV
€bOPUOYN TWV OXETIKWY TUVTEAECTWY METATPOTAG AUTWY TWV AVOLYMATWY o€ MoTwTKA loodUvapa, 6w avadépdnke oto kedpahato
r.1.2, avwtépw.

O enopevog Mivakag M.12, mapouotdlel ta cuvoAikd avoiypata tng AB Bank otig 31.12.2009, ava katnyopio avoiypatog, Baduida
TUOTWTLKAG TIOLOTNTAG KAL AVTLOTOLXOUVTO CUVTEAEDTH OTABULONG, LETA TNV adaipeon poPAEPewy Kat {npLwv amopeiwong tng aflag
TOUG, TNV €MISPAON TWV TEXVIKWY HElWONG TOU TILOTWTIKOU KWEUVOU Kal TNV £DOpHoyr TWV OVTIOTOLXWV CUVTEAECTWY oTABLONG,
SnAadn ta tehkd mpoocappoopéva IXA Tng Tpamelag amd To omoia TPOKUTITOUV oL KehAAALOKEG QTMALTACEL, avd Katnyopia
avolypatog mou mapatédnkav kat atov Mivaka M.1, avwiépw.

NINAKAZ N.12
ItaBpopéva Kata Kivéuvo Avolypata stvolo 0% 10%20%  35% 50% 75% 100% > 150%
(€ ‘000) == SSLEER ===

Katnyopiec Avolypudtwv
Kevtplkéc kuBepvnoelg & Kevtpikég Tpameleg -
Tpamneleg kal Xpnuatodotika 15pUpata 32,363 27,567 4,796
MoAupepeig Tpdmeleg Avamtuéng -
ETxelproelg 196,262 196,262
ETxelproslg — Mn e€umnpetolpeva 14,175 14,175
Aound avoiypata 1,075 1,075
Z0VOAO avolypdTwy 243,875 - 27,567 - 4,796 - 197,337 14,175

TéMNog, onuewwvetal 0tL n AB Bank &ev €xelL Sievepynoel TITAOMOLROELS XOPTOPUAKIWY Kal WG €K TOUTOU ota IXA Kal T KA tng Sev
emdpolv oxetikég B€oelg avaAndng kwduvou.

r.1.7 Motwtikdg Kivbuvog AvticupBarlopévou

O Mtwrtikog Kivbuvog AvtioupPBolopévou avadépetat oto evdexopevo n Tpdamelo va umootel {nuia OToV  KATOLOG
QVTLOUBOANOUEVOG OE WL OXETLKH cUVAAAayr 0BETAOEL TI UTTIOXPEWOELG TOU €vavtl ThG Tpdmelag mpwv tn ARgn tou cupBolaiou, kat
n ouvaAAayn éxet Betkr afia. ZUpdwva pe tnv MA/TE 2594/2007 wg ocuvaAlayég mou evéxouv Kivbuvo avtioupBariopévou
Bewpouvral ot

e EEW-XpNUOTLOTNPLOKEG TIPAEELG EML TTOPAYWY WV TTPOIOVTWY eMtoKiou i cuvaAAaypatog (OTC)

e Juvolayég xpnuatodotnong, Savelodoaiog i SaveloAnyiog Tithwy A EUMOPEVUATWY

e JuvaMayég Savelopol meplBwpiou

e JuvoAayEG pe pakpd poBeapia Slakavoviopou

Me otoxo TV mapakoAouOnon Kot amoteAecpatiky Slaxeipon tou Kwwduvou avtioupBarlopévou, n AB Bank éxel kaBopilel oxetikd
opla Kvduvou. Appodia yla tov kaboplopo kat tnv mopakoAolBnon Twv opiwv eivat n Movada Awaxeiplong Kiwvduvwy tng Tpamelag.

OL meploodtepeg Kat uPnAdtepng aglag cuvallayég ou evéxouv Kivbuvo avtloupBarlopévou Slevepyolvtal e AAO TPATENKA Kot
XPNHoToSoTika WpUpata. To BAGIKO KPLTAPLO YO TNV KOTAVOUN TwV 0piwv avtloUBAANOEVOU ATIOTEAEL N TILOTOANTITIKA KOWOTNTA
OQUTWV, KOLL YLOL OUTO TO OKOTIO €EETATETAL N TILOTOANTITLKA TOUG SLaBABULeN Ao TOUG EMOMTIKA avayvwpLlopévoug EOMA, o cuvSuaoud
pe GAAeg mAnpodopieg mou aflohoyouvtat amo tnv Tpamela. MNa adaBadunta and EONA I, n afloAdynon yivetaL ECWTEPLKA OO TN
MAK «kat tnv emutpomy 6Slaxeipiong evepyntikoU-mabntikot. Ta opla  aviioupuBaAlopévou KOAUTITOUV TO GUVOAO  TWwv
XPNLOTOOLKOVORLIKWY TIpolovTwy ota omoia dpactnplomoleitat n AevBuvon Alaxeipiong Awobecipwy kal Xpnuotayopdg otn
Slatpamelikr ayopd. Ta opla avabswpolvtal Kat avarnpocapuolovial ol UbwWVa LE TIG ETUKPATOVUCEG UVONKeG 0T SLeBveig ayopég
KOLL TLG ETILXELPNOLOKEG AVAYKEG TG Tpamelag.

"ot TOV UTIOAOYLOMO TWV OXETIKWV KebaAalakwy amnattrioewy, n Tpdmela unoAoyilel Tnv afilo avoiyporog cupdwva e tTn pebodoloyia
amnotipnong pe Baon tig Tpéxouoeg TIUEG Ayopdg, cUudwva pe ta opl{dpeva otnv MA/TE 2594/2007, nAadr) To dBpolopa Tou, TUXOV
BeTIKOU, TPEXOVTOG KOOTOUG QVILKATAOTACNG TNG OXETWKAG TPAENG/ocUuBacng Kol tou SuvnTikol HeAAOVTIKOU avolypatog Tou
T(POKUTITEL At QUTAV.
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OL mpdgelg mou evéxouv Motwtikd Kivduvo AvtioupPoMopévou Slevepyouvtal amo tnv AB Bank katd mepldodoug kal yla
TiEpPLOPLOPEVA LEYEDN Kal avadEpovtal KUplwg o€ TPAEELS MapAyWYWY EMLTOKIOU /| cuvoAdyuatog kat cuvalhayég Savelodoaoiag
TitAwv pe oupdwvia emavayopds. Inuelwvetal otL n Tpdmela Sev €xel Slevepynoel cUVOANAYEG OE TILOTWTLKA TTOpAywya.

I.2 Kivbuvog Ayopag

O kivbuvog ayopdg adopd tnv mbavotnta kataypadng anwlewwv and Sucpevel UETOPOAEC OTIG TLUEG OMOAOYWV, EMLTOKIWVY,
GUVOAAQLY LOTIKWY LOOTLULWY, ayoOWV, EUITOPEU LATWY, LETOXWV KOL SELKTWV.

JuykekpLuéva, yia tnv AB Bank, o kivbuvog ayopdg cuviotatal Kuplwg 6TouG apakatw Kvduvoug:
e Tov kivbuvo amd pueTafOAr] TNG TWWAG €iTe €UMOPEVUCLUWY OMOAOYWV TIOU OtOTIHOUVTAL otnv €UAoyn afla péow Twv
amnoteAeopdtwy, eite Stabeoipwv mpog nwAnon opoAdywv mou, Héow tng kabapng B€ong, emiong amnotipolvtal otnv eUAoyn agia
e Tov kivbuvo emttokiou mou POKUTITEL Ao TLG WG CUVAANAYEG O OLOAOYQ TWV WG AVWTEPW Xaptodulakiwv
e Tov kivbuvo emttokiou amo dlatpamnelikég cuvarhayeg o cUPAOELS avtaAAayrg emttokiou (interest rate swaps)
e To ocuvolayuatikd kivéuvo

H avtiotdduion twv empépoug KwwdUvwy Slevepyeital eite oe enimedo ocuvoAikol xaptodulakiou, eite o eminmedo pepOVWUEVNG
Béong 1 ouvaAlayng, eV WG PECA AVTLOTABULONG XPNOLULOTOLOUVTAL To KATAAANAD €§WXPNUATIOTNPLAKA 1 SLOTMPAYUATEUCLIA OF
OPYOVWEVEG ayOPEC TTOPAYwWYA TIPOLOVTA, AVAAOYya LLE TNV KATNyopia KvSUvou.

Mo tov €\eyxo Kat tn Slaxeipon twv avalapBavopevwy kwduvwy tng Tpamelog, £xel kaboplotel mMAaiolo oplwv KSUVWY ayopdg,
TOOO Yl TOUG EMUEPOUG KVOUVOUG (ETULTOKLOKO, GUVAANAYMATIKO, TLUAG OMOAOYWY), 0G0 KaL TO GUVOALKO Kivbuvo ayopdg. To
ALOKNTIKO ZUMBOUALO gilval UTELOUVO Yl TNV €yKPLON BACIKWY TIOPAMETPWY TNG TOALTIKNAG €VaVTL TOU KvSUVOU ayopdg Kal Thv
enomnteila Tou mMAatolou Slaxelpioews Twv OXETIKWY KwdUvwy, kat n MAK eival umevBuvn ywa tn StaoddAion tng ebapuoyng Twv
HETPWVY avayvwplong, eKTiunong, mapakolouBnong kat eAéyyou Tou KwdUvou ayopdg. H emitpomn Slaxeiplong evepyntikou-
nadntkoU eival uTelBUVN yla TNV €YKPLON TWV TOKTIKWY KOTEUOUVTAPLWY YPOUUWY, TNG OTPATNYLKNAG KOL TNG XAPa&ng EMUEPOUG
ToATIkwY avaAndng aMa kat Siaxeiplong to kwwdUvou ayopdg. H emtpomn Slaxeiplong evepyntikoU-madntikol, pe tn oUpdwvn
yvwun tng MAK, eival umevBuvn yla tnv meplodik avabewpnon Twv avwTépw Kal, HEow TG Aloiknong, tnv €ykplon amod To
ALOIKNTIKO ZUMBOUALO VEWV 1} AVATIPOCAPLOCUEVWY TTOPAUETPWY Kal TAALGLWY avaAndng kat Slaxeiplong Tou Kvduvou ayopdg.

Mo tov umoAoyopd twv eldxotwv KA évavil Tou kwwSUvou ayopdg, n AB Bank €xel emilé€el tn Xpnon tng Tumomolnpévng
Mpoaoéyylong, katd Ta oplldpeva otnv NA/TE 2591/2007.

Jtig 31.12.2009 kot 31.12.2008, oi Béoelg tng Tpamelag mou umokewvtal oe KA €vavtl kKwdlvou ayopdg adopoloav HOVOV OTo
X0PTOPUAGKLO OOAOYWV Kol avaAUovTay ota Moo TTou Ttapouatddet o Mivakag M.13,

NINAKAZ N.13

Ked. Ked.
KINAYNOZ ATOPAZ Anaitnon Anaitnon

2009 2008

€ °'000 € °'000
Katnyopieg Avolypdtwv Z0pdwva pe tv Tuntontotnpévn Mpooéyyion
EW81kd¢ kivbuvog B€ong og SlampayaTel OLUOUG XPEWOTLKOUG TITAOUG 14 17
l'evikog Kivouvog BEang og SLampayOTEUGLLOUG XPEWOTIKOUG Tithoug (Bdoel Anktdtntog) 3 8
Z0voAo KwdUvou ayopdg (kivbuvog 0£onG, CUVOAAAYLLOTLKOG, ELTTOPEVHATWV KTA) 17 25

r.3 Kivéuvog Emttokiou: Anpootomnouioelg yia tov Kivduvo Enttokiou anéd 0éoelg mov Sev nepthapBavovrat oto XaptopuAdkio
Juvalaywv

H Slaxeiplon to kvdUvou emttokiou and B€oelg mou Sev meplappdavovral oto xaptodpuldkio cuvarhaywy, SnAadr amno Bcelg Tou
Tpamnelikol Xaptodpulakiou, TPAyUATOMOLETOL LECW TNG ATOTEAEOUATIKAG KOL EYKOLPNG OVAYVWPELONG KOl EKTINONG TWV EMISPACEWY
ota kEpSN Ko TV olkovoptkn agia thg Tpamelag amd T LeTaBOALG TWV EMITOKIWY.

OL KUPLOTEPEG TTNYEG KLVEUVOU EMITOKIOU yLal TO TPaATe(lko xapTtoduAAKLo eival oL akoAouBec:

e Kivduvog Avatipohdynong (Repricing Risk): Emidpaon ota €0o6a kot tnv olkovoulkr afia tng Tpdameloag, and Sladopég otn
ANKTOTNTA KOLL TAL EMLTOKLAL EMOVATOKLOMOU TWV oTolXelwv Evepyntikol — NMadnTikol KAl TwV EKTOG LOOAOYLOMOU OTOLXELWY

e Kivduvog KapmAng Antodocewv (Yield Curve Risk): Emidpaocn ota €coda kat tnv otkovoptkr agia tng Tpamelag, and anpoBAenteg
HETABOAEG OTLG KAUTTUAEG eTLTOoKiWV/amodocewv

e Kivéuvog Baong (Basis Risk): Emipaon ota £€006a kot tnv owkovoptkn ala tng Tpdmelog, and ateAr] UOXETLON OTLG AANAYEG TWV
arnodocewv OE0EwWV HE KOWA XOPAKTNPELOTIKA avatiuoAdynong oAAd SladopeTikolG XPNHOTOOLKOVOULKOUG HNXAVIOHOUG
elompagng twv anodocewv Toug

e Kivduvog Awkowwupdtwv (Optionality): Emidpacn ota €coda kat tnv owkovoutkn oafio tng Tpdmelag, amd eVOWHATWHEVA
Skawwpora poaipeong (embedded options) og B€oelg Twv eVTOg Kot EKTOG LGOAOYLOMOU otolxeiwv tng Tpdmelag.

H avaAuon kot aflohdynon tou KivSUVou EMITOKIOU yLa To Tpameliko xaptoduAdkio tng AB Bank Sievepyeital and tn MAK oe
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TOUAGLOTOV TPLNVLaia BAon, e T Xprion Twv akoAouBwv uebodwv:
— AvdAuon xaopatog (gap analysis) eplédwv emavatipoAoynong (via ta otoyeia petaBAntol enttokiou) i ARgng (oe
niepimtwon otolyelwv otabepol EMITOKIOU) TWV TOKODOPWY OTOLXELWV EVEPYNTIKOU-TIAONTIKOU, aVA VOULOUA,
— Avdluon evaloBnoiag os SladopeTikd oevapla PLETABOANG TWV emttokiwv/amodocewy (scenario sensitivity analysis). Me auth
N H€BoSo umoloyiletal N enimtwon ota KEPSN Kol TNV OLKOVOLKN agia tng Tpdrmelag amnod npoemheyUéva oevapLa
HETABOANG TWV amoSO0ewWV TWV eVIOE KAl EKTOG LGOAOYLOUOU TOKODOPWY CTOLXELWV

Stov MNivaka MN.14, katwtépw, mapatiBetal n enintwon mou Ba sixe ota Képdn kat otnv Owovoukn Agla tng Tpamelog pia mopdAAnAn,
QPVNTIKNA 1} BETIKA LETATOMION TNG KAUTTUANG EMLTOKIWVY KATA 1% eni Twv udLoTopévwy emuédwy otig 31.12.2009, avd VOULOHA.

NINAKAZ 1.14
MetafBoAn MetafBoAn
EvauwoBnoia eTnciwv kepSwv Ko owkovopkinc agioc and petaBoAéc katd +/- 1% tng KaBapwv Ecodwv Owovouwkng A§iag
KOUTTUANG EMLTOKIWV ano TOKoug
€ ‘000 € ‘000

Enidpaon ano petaBoln +1%
Stoxelo og EUR + 678 -35
Stolxeia og USD* +8 -44
Stolxeia og AMNa Nopiopata +1 -0

ZuvoAwkn duvntikn emintwon ano +1% + 687 -79
Enidpaon ano petaBoln -1%
Stolxela og EUR - 678 +36
Stolxeia og USD* -8 +45
Stolxeio og AMNa Nopiopata -1 +0

ZuvoAwkn duvntikn enintwon aro -1% - 687 +81

* Ou aéieg oe USD kat AAAa Noplouata gival ekme@paouéves oe EYPQ

E€attiog TG oUVTPUTTLKAG TAELOVOTNTAG OTOLXELWV KUOILVOUEVOU ETILTOKIOU TOOO OTO €VEPYNTIKO OGO KAl 0TO MAONTIKO okEAOG Tou
LooloyLopoU tng Tpamelag, kabwg katl Twv BpaxunpdBeopwy MeplOdwy eMavatloAdynong, ot embpAcelg ota kKaBapd amoteAéopata
™G Tpdmelag aAAA KoL TNV OLKOVOULKH ala Twv OToLKElwV LooAoylopoU amnd mapdAAnAeg HeTaBoAEg TnG TAENG Tou + 1% otnv KOUTUAN
anoddoewy, SlatnpoUvTaL o OXETIKA XaUNAd enineda.

InUelwveTal otL ta §Uo mpoavadepBEévTa BACIKA XOPAKTNPLOTIKA TWV OTOLXEIWV LooAoylopol tng Tpamelag (B€0€lg KUUALVOUEVOU
EMLTOKIOU Kol BpaxumpdBeopeg mepiodol emavatioAoynong, Tdoo 6To eVEPYNTLKO 00O Kal 0TO MABONTIKG) og cUVSUACUO Kal HE Ta
Slaitepa xapnAa emurokia Baong (LIBOR, EURIBOR) yia Tig BpaxumpoBecopleg mepLOdouGg oU EMIKPATOUV Ao TIG apxEG Tou 2009 otig
ayopég (xapnAdtepa tou 1%), kaBLotolv anmhwg evoelkTikn T petaBAnTOTNTA Twv KepSwv Kat TnG Okovolikng Aglag Twy oTolkelwy
¢ Tpamnelag ylo KABe PeETATOMLION TNG TAENG Tou 1% tng KAUMUANG anoddoewv, avefdptnta €4V autr n Letatomnion sivat mapdAAnin
i €xeL avodikr f kaBobdikn KAlon Kat €dv oL HeTaBolég oTig amodooelg SnULOUPYOUVTOL ATO LETOTOTIOELG TNG KOUTTUANG EMITOKIWY
Baong n/kat anod petaBorég Twv Péowv meplBwpilwv EMLTOKIOU.

r.4 Kivbuvog Peuototntag

O kivéuvog peuotdtntag cuviotatal otnv mbavr aduvapio tng Tpdmelag va MANPWOEL TIG XPNLOTOOLKOVOULKES TNG UTIOXPEWOELG OTaV
QUTEG yivovtal amattntég, Adyw eNewng pevotwy Stabeoipwy. MepthapBavel Tov kivbuvo aduvapiog peuoTonoinang MEPLOUCLAKWY
otolelwv | AWV amatoewyv oe €VAOYO XPOVIKO SLaotnua /KAl 68 ONUOVTIKA XOUNAOTEPEG TLUEG ATO TIG TPOUTONOYIOUEVEG,
KaBwg Kal ToV EPLOPLOO 0T SuvatdTNTA AVTANCNG EMAPKOUG XPNUATOSOTNONG OE OVEKTO KOOTOG.

H apeon Swaxeiplon tng pevototntag Sievepyeital amnd tn AlevBuvon Awaxeiplong AtaBecipwy, BAcel MOATIKWY Kal kateuBuvenpiwv
ypaupwy Tou e€etdlel kal eykpivel n Emitponn Awaxeiplong EvepyntikoUu Mabntikol Kat, o€ otpatnylkod eminedo, kol to AZ TnG
Tpanelog. O kivbuvog peuctotntag mapakolouBeital eniong oe cuvexn Baon amoé tn MAK, n omola untoBaAAeL pog thv Emitponn
Aloxeiplong Evepyntikol Mabntikol eKBECELG Yl TNV TPEXOUCA KOL TNV EKTLLWEVN LEANOVTIKA KATACTAoN peuoToTnTaC TG Tpdmelag
KaBwg Kal ELonyNoeLg yla tTn AfYn LETpWY, EAV amatteital.

H tpéyouoa moAwtikyy Staxeiplong tng peuototntag tg AB Bank kaBwg katl Twv KSUVWVY peuototnTag €0TIdlel oTnv Tpoomddela
Umapéng EMOPKWY PEVOTWY SLOBECIUWY 1 GUECA PEVUCTOMOLOWWY OTOLXEIWY EVEPYNTIKOU KOL TNV MAPAKOAOUONOoN Twv mnywv
AvtAnong peuototntag. Q¢ mpog Ti§ mNyEC, N Tpamnela Sivel WSlaitepn éudaon:
e 3Tn Slatnpnon peydhou pépoug Twv I6iwv Kedohaiwv tng Umo tn popdn peuotwy Slabecipwy Kal TNV TomoB£Tnon aUTWY oE
XONAoU KvdUVoU (MLOTWTLKOU, Kol peuoTomoinong) otolyeia evepyntikol

e JTI¢ KataBéoelg mehaTelog wg MpwTeLoUoa TINYN XPNHATOSATNONG TWV XOPNYNOEWV EAATELOG KaL, TwV BECEWV EVEPYNTIKOU TNG
Tpamnelag, yevikotepa

e 3TNV AVTANON KataBEéoewv/moTWoswY ano tn Statparelikr ayopd, OxL HOVo ylo okomoUG AUeonS XPNHATod0TNoNG oTolxelwy
€VEPYNTIKOU OAAG, KUpLOTEPQ, Yla Tn Slatrpnon gueli&lag kot aoddlelag otov eupuTEPO KUKAO TG Slaxeiplong Stabeoipwy kat
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kedpahaiwv Kivnong kaL tn LeyoAUTePn SUVATH AMOTEAECHATIKOTNTO QUTWV.

e 3TN ouvexn mapakoAouBnaon tng aflag Kot TG mMoLOTNTAS TWV PEUCTOMOLACLUWY OTOLXELWV EVEPYNTIKOU TOU aItOTEAOUVTAL Ao
tithoug anodektoug yla avaypnuatodotnon amno tnv Kevtpikn Tpamela, mpokelpévou va dlatnpeital n duvatotnta tng Tpamelog
va avtAnoel emuthéov avaykaia peuototnta and tnv EKT

Y& autd Ta mMaiola e€etdlovral kat mapakoAouBoU VoL GELPA OO TTOLOTIKEG KAl TTOCOTLKEG TIAPOLUETPOUG TWV OTOLKELWV PEVCTOTNTAS
e Tpamnelag, Omwe:

e H oxéon tou UPouc Twv KATaBEoewV e AUTO TWV XOPNYHOEWY, KABWE KAl TOU GUVOALKOU EVEPYNTIKOU Kol TadnTikol

e H&udtaén kot 51a0mopd ANKTOTATWY, arod MAEUPAS PEUCTOTNTOG/XPNILATOPPOWY, OTO OTOLXELD EVEPYNTIKOU Kol Ta®NTikou

e To KOOTOG XpNUATOSATNGNG AVA TTNYR KOl N SLOLOTIOPA AUTWV

e H petaPAnTotnta TV KATOBECEWVY KOL GUYKEVTIPWOELG O€ UEYAAOUG TTEAATES

e H &éAfn Twv EMOMTIKWY SEIKTWV PEUOTOTNTOG Kol 0 BaBuog umepkAAUPNG TWV OXETIKWY EAAXLOTWY SEIKTWY, KOTA T 0pL{OUEVaL
otnv NA/TE 2614/2009

e Ta anotedéopata eVOANAKTIKWY OEVApiwV TPOCOUOiwaNG 08 aKPOLEG KATAOTACELS TNG AYOPAS ) O€ KATAOTACELS PeTaBAnTdTnTOS
o€ otolyeia evepyntikoU r)/kat mabntikou

H Swaxeiplon tng peuctdtntag Kal Tou KwSUVOU peuototntag amoteAel avamdomnaoto TUAKMA Tou TPEXOvVTog Emielpnuatikol Kal
Emxelpnolakol IxeSlaopol tng Tpamelag. Ou aoKAOELG TPOoOUOlwaoNG oe eVOAOKTIKA OEVAPLOL ETUXELPNUATIKWY e€eAiewv i oe
EMUTTWOELG TIOU SNULOUPYOUV GEVAPLA KPLONG TNG XPNIOTOTILOTWTLKAG ayopds f tng Tpamelag (atopikd) Sievepyouvtat amnd tn MAK
Kal avaAvovtol anod tnv Emtpomnn Awaxeiplong Evepyntikol Mabntikol o taktikh Bdon. Ta amoteAéouata TwV AoKAOEWY QUTWY
AapBavovrat untdPn otig anodAoelg yla TV MOALTLKAG KAL TN OTPATNYLKN PEUCTOTNTAS KAl EVowaTwvovTal otnv AAEEK tng Tpamelog
umo Tov MuAwva Il.

Ita mhaiola tng e§aodAAiong eVOANAKTIKWY TTNYWV PEUCTOTNTAG YLl TNV EUXEPECTEPN OVTLUETWITLON TNG XPNMATOTLOTWTLKAG Kplong
TIoU €Patve eVIEWVOUEVN YL TO EAANVIKO Tpamelikd cUoTnua Kal Thv eyxwpla Slatpameliki ayopd ota TéAn tou 2009, Kal e yvwuova
TNV NpoondBela emniteugng €TOLOU PUBUOU TULOTWTLKAG EMEKTAONG TOUAAXLOTOV Kotd 10% yla to 2010, otig 19 Nogpppiou tou 2009 n
Tpanelo atribnke oto Yrmoupyeio OKOVOULIKWY TN CUUMETOXN TG, HE TO oco twv €40 k., oto ‘ApBpo 3 tou N. 3723/2008 mepi
«Evioxuong tng peuotoTNTAG TNG OLKOVOULOG YLIO TNV QAVTLLETWITLON TWV EMUTTWOEWV TNG S1eBVOUC XPNUATOMIOTWTLKAG KPlong Ko GAAEG
Slatagelg». To ApBpo 3 adopd otn Stabeon ameubeiog ota Tpamelikd Wpupata TitAwv tou EAAnVIKoU Anpociou SLdpkelag £wg Tpia
€tn, epodoov autd (a) kaAumrtouv Tto Seiktn Kebalalakng endpkelag mou Bétel n Tpamela tng EAMGSog, (B) kataBdAlouv oXeTIKA
npounBeta, kat (y) mapdoxouv emapkeig, katd tnv kpion tng Tpamelag tng EANGS0g, e€aodalioelg yia To UPoug Tou attnBévrog
moooU. H éykplon Tou Ymoupyeiou OKOVOULKWY TEAKWG TapacxEOnke ota TéAn Maptiou 2010 Kol OL OXETIKEG CUUBAOELG UE TOV
OAAHX umeypdadnoav evidg tou Ampihiou 2010. It 31.12.2009 ta peuotd Sabéoipa tng Tpamnelag nepledduBavayv povov €4,7 ex.
Tov eixav aviAnBei péow tng TTE amo tnv EKT pe avtiotoyn evexupioon Opoldywv EAnvikoU Anpociou ovopaoTikng agiag €5,0 ek.
Tou 61€0ete n Tpdmela 0To eMeVOUTIKO TNG XAPTODUAAKLO OOAOYWY («AlakpatoUpevwy Q¢ Tn AREn» kotd ta AMXA).

I.5 Aettoupytkdg Kivéuvog

Qg Aettoupykog Kivbuvog opiletal o kivbuvog n Tpamela va untootel InULEG e€attiog TnG avendpkelag f tng anotuyxiog otn Asttoupyia
TWV ECWTEPLKWY TNG SLOSLKACLWY, OTORWVY KOl CUCTNUATWY N AOyw gEWTEPIKWY yeyovotwv. O Aettoupylkdg Kivéuvog mepthapBavel kot
TO VOULKO Kivéuvo.

la tov UTOAOYLOMO Tou emomTikol kKedahaiou évavtl Asttoupylkol KivSivou n Tpdmela €xel emhéel va uloBetrioel T MéBodo tou
BaoikoU Aeiktn (Basic Indicator Approach), katd ta op{dpeva otnv MA/TE 2590/2007, kot BAaoel Tng omolag ot eAdyLoteg KA yia tov
Aewtoupyko Kivbuvo umoloyilovtal wg to 15% Tou HECOU OPOU TWV ETNOLWV GUVOAKWY HIKTWV €008wv TNG Tpamelog katd Tnv
tehevtala TpLetia. Na g 31.12.2009, n ev Aoyw KA umoloyiotnke oe €1,29 ek.(€ 1,1 ek. ywa tnv 31.12.2008) (BA. Mivaka M.2 —
Aettoupykog Kivéuvog)

MapoAn Opwg TtV emtoyn thg amovotepng HeBOSoU yla Tov UTTOAOYLONO TOou eMOTTIKOU Kepalaiou yla To AELToupyLko kivéuvo, n
Tpamnela avayvwpilel TV avaykn cuvexolG Kal, 1 To Suvatotepo, Suvaulkol TPOoSLOPLOMOL, EKTIUNONG, TapakoAoUBnong Kat
TPOANYNG 1 Melwong tou Aetoupylkol KVSUVOU TIOU EUTEPLEXETOL OTIC SPACTNPLOTNTEG TNG, KOOWG emiong Kal TNV QVAYKES
Slakpdtnong emapkwv Kehohaiwy yLa TV OVILLETWILON TOU.

Jta malola TG eVapROVLoNG TNG Ttpog ta ipoPAenopeva oto mAaiolo Baoweia Il, kot ta oplopeva otnv NA/TE 2577/2006, n AB Bank
edapudlel éva emopkég ecwTeplkd MAaiolo Alayeiplong Asttoupykol KivSuvou, To omoio €xel eykplBel amo to AL tng Tpanelog. Ta
Boolka otolela Tou CUVOETOUV QUTO TO ECWTEPLKO MAALoLO gival:

e Hé&wdwaoia autoaflohdynong Twv KwSUVwY Kal Tou cuvadoug mepBAAAovtog eAEyxou

e H Béomuon katn tpnon tng Stadikaciag cuAoyng Sedouévwy INULOYOVWY YEYOVOTWY

e H katdption kot n emkatpornoinon Zxediwv Apdong

H MAK tng Tpamnelog kat tou Opidou €xeL tnv euBlvn napakoAouBnang tou mpoavadepBEVTOG ecwWTEPIKOU TAALGIOU KOBWG KAl Twv
OXETIKWV He TN Slaxeiplon tou Stadikaciwy, evw mapdAAnla B£tel ta mpotuna Kot tig pebodoloyieg T6o0 yla tnv agloldynon, tnv
TapakoAoUBnon Kat tov EAeyxo Twv KwdUvwv, 060 Kat yla th culoyr) Sedopévwv {npwv. MapdAnAa mpoteivel Thv petaBoln n
avaBewpnor] Toug POG €yKPLon amo To AZ.
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